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% tot f&m cfi ^ ^ ^ t :- 


(i) 3tft€r ^ <£tt «Nr % #i 3 t^er fiRrcT ^fifecT f? ^r'gite^r ^ 
29 3I^r? 1999 g»r 3TT^?I qT^cf fcfrqr «TT 1 3Tem-3Tcm TORRt % foR SFjfifoT 
sffl 


(ii) | Tjcfl torn ^ to sthtt^t % tor tr ^ ^rfiRRR ^ tot-tot m<<^n 1 eft «tto 
j TR$R «Rft % «ffi 3 ctf cfi 3TffeRjf%TcT % foR sM TOJ^ 1999 ^leT fittfi 3T7<^T 
■q?t ftTO 29 TO£R 1999 cfrfi y i toyu |.% fitter 3TT^T fsFTOFH Tfi fafir % 
j fittfi jm fi, TOtfatf fi^TT 2TT! cR^flN, 3^*?lfcR TO! tal (?tf) TTTfijfi^ 3t 


m^. 


(•Nlfli, xRt M<f^s, y Riq4 
('B.<f) 

i. 

II / T?(3) 

47,044.80 

2. 

ii /fr 

47,044.80 

3. 

IV / R 

36,000.00 

4. 

ix/TT 

36,000.00 


(iiij <TC-ltK fiTeH TOTR R$RRR (^t3TRT?) fi TO ^JcRTO % TOR ^R 4 c 2 51 ft 3FpTC 3 

j ftfirfewjfi cm ^trzfm cTO ^ to tot firot 3 cfi ^ TOto % «rfi 

I 3 TOT ^r^Pf^TO tel ft fi To TOfi^T cfi ftWt f? 9T£RRR ^ ftTO? 21 

2002 % to^ srr^i 3 r? wr an fa ^tot TO faqr T Pm ^cRRR crtfro tot 
i fifRRft % firakR % fen? ^tr tjcp ^ t atR fa-rifor fiR *R tot fiRR ^fr 

ctfPjfi fi HFJTO^ fi^T fifi FR ^ SnficFRtTf TO 3 T^TOt TOT fa^fT RRRT I 
I M£f *fi M?T fc*TT FRT 8TT fa 3Rfi fifiFT M % TOjfiRTfi ^ TOM 

| 3 TrMeffi wti Rrfi *r? yifachw mt 3FjficM to 3R fi afR to? ar^fifar 

cfi TOl tR eTP^cffi 3?R ^rfi ^TM TOT 3T^£Tt 3 'HUfatf TR^M ?m RWM tT 
| cfr TOT-3Fpfi cfi cRt cfi (cR^thr) ^Rfi^R m fi l 

i 

dv|) y Tfe reR R ^ 3TT^T cfi ST^TTcRT ^ fififi ^T 2003 3, fitRJ#RR 1998-2003 % fcR 
3Rfi % fcR FcRO fcTRTfi 4 TOR STftsRf fiRT STT I eTSTTffi, ^T? TOR 

| ^Pifixld 2TT 3fR ?#T, TOT % fiR TOT fiRR fimtficT tg TRcFR TO 

RTfi fiR 7R TTpf^fitfi cm 3RReR fiRT RTT 2TTI 3FRc[, cfi W? M «ff 
fij ^ TOFR TO TO FPfcfiftt % 3R^?R ^RftfiR TOTR cJlfeeT «ffi I cTSTTfi, TRftficT 
TOR RlfiSTeT TO1 % feR ^R 3fto WTRfe TO ^ TOT TO ft*J ^ 

HTR <f RScT fcRRT 17 Rtf 2003 cfi RficT Plfi 3TT^?I 4, fiRRT^H TOR ?fi 
RfiR feR RT TOR % RF ^ ^R cTR^f ^R ^?frf^R TOR R? R? TOR % ^ fi^R 

TOt ?m finfi? feRT RTT 2Tf I 
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3-' ! -_ ^RTJEePJpT 3, ^ R3T fk>i\*ft % rM*IP cp fcR *T? cncRfeT3> Rppf STfacT toT 

t I qhVl ^ fW I fcp RR S^I 3IS2TST (Mr^t) cf?r 3Teq5Tcn 3 RP pftft 7|%cT eft ^ sft te$ 
^ cRft 3?R PPcft f^Tf^I R^ ten Wfctf alfc WJ cp 

yfdfdf^ tiqtql $> WT 3 ^iIhci #t I WT fcpppft 3 P#£R % fc=T^ q? TOR ^rfirfcT gRf cf?t M tenfaft 

^3TTPRRft$| 

3,2. 

(i) Tjft cp ^icpd cp fcR RR eft ^ cjR 31 ^f^(16 ^5f^f 15 v3^^fr^r) I 

(ii) M^r 1953 ft, toi eft 3 rp m ten prrt r£irr (Rtorte; ft Rn ?r 
^c-ftcM pro RPT ^111 

(iii) wrft 2000 3 prpr sri pfts# RTft te Rft rp, ^terrR ^ rrrrrp t^cftfa . 

^ te farffftr wti t|, to srt mtici^^ 3Tcrf^T *t te R 

f^RT R?jf % 3FPIR R ^ R *j<?<li4H Mfftf £jRT SIT I ^T3TTR SRI f^H RIT 
ft, 3k<MRPofcb / fttfipifacp 3miR R r£ R f^T ttxt ^ T^ 

fcpwf Rft r 3TPIR RT1 

(iv) cf[ftRfftcp 3TPJR R te R c^^K-iiHI 3 RP ftffe fcTRFIT 'deftft tfRT ^Hll^d 2 ft fftpcp 

SR] Rftsftt eft, ftSTTR SRI fttrfftcT ^cTOfR cp 3TPJR R ^ft*RFTcI eft 
tfrWddl R Site fcFRFTt R TJRTH RPTT ftcn 11 1986 ft WcT 3TTR] ^ Rftcftftft R 
RI PR cp TJoTOFT cp 5% cf?t R ft WI fcRR pp afo 1986 ^p ^TS 3TRR ^ Mc^dlf^l 
R 9% R ^ WI fcRR R ^TOIR5PI St?n 11 3fR #1# 3TR#TO 

snfcf ?te( | te^, RcPi-Rcm ttirtI 3 ^r?t rrrr cp f^ti cp 3 t^tr 10% 

R ^ Cjl[^^> ff^I uTR?] 11 

(V) ^ 2000 ^ HciicllR^l c5 fcR RTRR Rt 3IWR R IcRR ^ 3TRIRRf 

15 Rlcpfr 2000 ##it ^ WPTt ^ 3IRR R SlftcRI t 3TT ^ I RT WT 

^f, teKi R 3Timft?T ^3TIR RT RRf ^eTOTR cl^HM R RP^fcRIT RRTT t 

3?R ^RRR gR| HsMcT cfj RTRR-' l JRT, 3Hl4fVd fdfcldl3Tt % fcR STRf^fd ^JRI f^llRd 
M R^STfM R RT^fcFR RTcf I I RRRT 4lePklTll3Tt SRT RPlftrT ^R 
SRT 3T^ r trf^cT Rt R RTST fcFRTST RJeT^f % fcR f^W? ^TRIT ^TTcTT ^ I 

(Vi) #3TTR cp fte^T ^ RRT RRTTI I te^T M cp 3, TO SRT f^R R 

■facpRT cpT^ ^ 3rO^TR R ^3TRV SRI W 1 ^ ’JeTOTO RTFf fcPPT RT?IT 11 

tvlO 1998-2003 ^ P#T 3TSfe % fcR ^t3RTT ^ RMk TJFTOTO r 30% ff^I RR% 
TO R (S^^TOT) P#T ^icpd RRp tel t I RfcTf^TO, fpfe] cp 

S3pt R ^Pl^l^l-^ed ^l3tTRT* SRI R-Pfdk u l 'dfttd cp! pW RIT sp | R- 
fWRTPte^, i3P! gmpp ^ ^ ^ PW cfR^ ^ 4K, 1998-2003 

eft 3 Ts 1^ c]> tc^ R^t cp! ^R?"^T sndi'] RtmpRsi cpt s511 
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(vih) ftftRf ^ OTT t fR 5% Rf RE Et EH Elf# -ffil 1998-2003 Rf ER#H 3T#T % f# 

REcE 27.7% pf H# % RE# 15 RE# 2000 Rf ETER# HI### H, 5 # tf 

j ^cEfRE E EE c[f# RE X? RE 30% f#ifc# Rf # t I REf# 1998-2003 % f# 

y^nfef e T ertRe tjceirh R f# f## eerRe yeE1 re R 30% Rf ff# rer er try 
t I H# HR 31# % Tcrei fcpETEf R f# teeft ft# i w Ef} R 3TJ#RI ETET | I 2003- 
2008 Rf ER#E 31# R f#> ^RETRE #3TTEE Ef REcI 2005 3 #1 RR 

; |3JT 5»1T I fXT 3T# % T# fR# # 'TERR #3EEE ydEiRE R 3THTcf 3 1998-2003 Ret 

fifaft qE#E 31# H RT^EeRT fR# RI # # 2003-04 3# 2004-05 R fcPJ 3 hPt 1H 
fcpTTE R X5E H 3FTRET EE1 511 ft?# #3EEE *JoEiRH ftrH R HTH Rf##? fRET ONI 

I an 1 


Rerq#E 31# 2003-08 R f# #3TTXi? RET fRET HE7 RR RT ReETRE EHef f#EEE 2004 
3 ET Mr Elf# REi EHE fRET HET SHI #R ERR# ### % 3#TR # Rf 
R&RRT ( €frpprf t) Rf f#mM Rf RT XlR I Erf# #T fR #3TTET RET 2003-08 R 
feR yXJcf EEE#E TJeRRE, Et# ft# R feR fWel #RRE Rf pel'll *f 100% ER feTET 
ER % ! 3RPR, Elf# ^1 #3EEE eft EctT? R fR E? 2003-08 Rf ER#E # Rf 1998 Ef 
2003 ?EP R f#flR #R R 3FJETE E fE ERR R#f# fRET ftp iRE ERR E## 
^cE 3tetE-3RTE ft# A fR# PEE# ^c# R 100% Ef 3#R E ft 3# ERE EE yf# 
30% R RE "iff E R qnj i #3TR^ RE #R ER RT ER#E #RRE R? f%#E 
EftfE % ETEE 16 # 2005 Rf TRI ER R I EEET-ftpEEf cp fMRE cp feR, E#ct E, 
#RRE RTE ^RE T R ERtfM ERt#E yRliRE 3# Ept % ffM# ^ ^eR Rf ER# 
# RtriRei # 1 


3.3. | R7 Mr EfEftt RE # M #R#Ef « 

3?R ^ tp ffM# ^eE EftfE E “E# f# R? I - 

i i i ; 1 998-2003 ER # ERi#E 3T#1 R feP?: 

^EE teeft ERltRi 31c# T %fE R R 
#3TRE RE ERE ETER# #ETRE, # 
Pl’MlRcl RTE R feR ETElfcIE ftpR ER I 


% RRE R M# RE REtf# #R# #RRE 


ERE 3 30% eft |f# yWlftld # I I 
/ #fc[R3tf cp ETEH Tf E#Rtf fePEE 


2003-2008 # ER#?1 3E# R feR: 


Rt ERTftTE E 
■yfttRT 


^R ^t3TRE RE R#E EE fMRR Eft# RE ET# 
U REH R f# RETfefE EE f I 


^TtRRE E4 RRfftE ^JERRE, 15 RRRft 2000 Rf R# EER# EPfEf#Tt ^ EEet 
31 Ren E 3# RRRlfctR TRERfM E7 et# I, E# RRRlfcTR EE## REE. 
^t3TRE RE fMff# ERR# R EfeRTE R RE ^ E#1M fREY 

ftrftfe ^ f i e#er, r# #rre re fMff# erpRe ^ftt 
E#R# REE Rf Mf R RJER fR#E E#E# RE# ^ R#t ftpER Rf 
E MiER Rf EEER EEETE fREt 11 3TrfER R# RETtf# ER#E ^eETRE RI 
St^TIEE i-TIET 3 i 

RE# 2000 E 3# EER EE R NE ER#l#Ef R # E E#fet 0 #E#E 
Rf | ftp Eftl 2004 4 Rf# EER# EnWfRR R TTJETE E? 3T# 31 ft# R f# 
#3TTEE RET IRe %R TjeETcpN EE 6% 6% Rf EE f#TR REct NE 3IERc ETN El 
Elf# WEEEE E# R 3TETEN EER #E# Rf ERNT RE 1 

o ' 
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(iv) cfSflft, Ttftfa ^ WU ft> 4p\H\$\ cj> 9 % eft 77 Tt 7 | fcTF? W$ 2000 3 TRcfjR £T 7 T 
dl>i) TFSTtfacT ^jPt ilfci *TFfef$fcf[ Ml^ft cF?) kjc^f^cl Rt>V! mi 7 % at uTsrfcfi 2004 
m*m ttti w$\ ^ i 3 $ct 2004 7 t f^TKf, ^ -r^m^ % 

6 % cf?r 77 7 t TJcflfa'd fcTTir mPt f f Tfe ^ 7 t 3 M 1 77 T eft 7 *f 2004-05 i tcF? 
f^RFfr ^t, ^ 2003-04 3 JPTTftef TfT fcFTTTT 3 ?t ^cRT 3 77 F 7 7^77 I ^ 7 t FFTetf 3 T^T 
fehVI-Ml c^r 3 PKMd ^ TToPt % fcITJ, ^ Tlftft eft Rh^iP^iI cf) 3 TI 7 T 7 7 ? M 
2003-04 % fcT 7 7 FTT 771 T^T f^TFTl 7 $ 2004-05 3 fl 7 717 ^ ^71 7 T 77 77 > 97 Tft 7 
efr^ ^T 77 cTT 7 fW t 7 <P (TRltPjcT *}ft itfcl wfefM cf> 3 T^flT 7 ) ^qfeRT *}ft 
c 5 6 % 7 ?t 77 7 t fcRFTT ^ 2003-04 i fofl? Tfl fcPTTTT v/TTcTI 

37FP 7T7, JT7cTT7 t fo, TmtfacT ^ ^ttfeT FFfcfM % 3T^TN 7£T f^TFTT wfct 

femn mm i 


(V) 7^(777, ?7 7t7i 777#^ amf^Fft ^ foT7 T^T PTTiTT c£ Rt7f77 77 RlTfam 7#rfct eft 

cp 3TT7T7 7? M€t gfTTT TOlfcRT 3TW7 T^t 7T 7lf$7> 1J7717 7H5 cfc 3Rpfa 
wemk 3fR cm fP^mfr ^ #7 tttt 1 ^ ttt 3 Rfit t: 


777^7 amfe 1998 - 2003 fe R 


3 > 77 T. 

w~ 

PltPcil H^q«Sl<< sml^t 
1993-98 * fen? 

H^q’Slq 

( 75 . SrfeT^T^T) 

tw* 3 mi§” 
1998-2003 %> 

PtWefl 


sraltf 77 ejd*ii 

3 T 7 W 
^5 fen? ^ 7 >T 

Tcfvi M^qqlq 

( 75 . 5 ^f ^ 

W) 

Spiqn?) 

^e*fiq> T i 

( 75 . jrfeT 7 *f 

^T) 

mm 

2 

3 

4 

5 

6 

S 

K 



30 % 


2 . 

1 - eft 



30 % 

1350.00 

3 . 

i-t?i 

115.20 


30 % 

1200.00 

4 . 

l!-T ?1 

108.00 



3000.00 

5 . 


108.00 

140.40 

30 % 

2000.00 

6 . 


108.00 

140.40 

30 % 

800.00 

7 . 

HjHMi 

108.00 

140.00 

30 % 

800.00 

8 . 

ii-^r 

36.00 

46.80 

30 % 

800.00 

9 . 

in 

108.0 

140.40 

30 % 

800.00 

10 . 

lil -7 


140.40 

30 % 

800.00 

11 . 



140.40 

30 % 

800.00 

12 . 

_ _ 



140.40 

30 % 

950.00 

I9fl 



140.40 

30 % 

650.00 

EH 

IV 

17.20 

22.36 

30 % 

1100.00 


iv-t? 

43.20 

56.16 

30 % 

800.0 

| 

V 

108.00 

140.40 

30 % 

950.00 

17 . 

Vl--^ 

28.80 

37.40 

30 % 

2000.0 
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17. 

Vt-T? 

37.44 

48.67 

30% 

2400.0 



^|pj|g|||^'y j 1 

201.60 

54% 

2000.00 

19. 

Kiihhi 

9.36 

12.17 

30% 

2400.00 


1 

^ 18.72 

24.34 

30% 

2400.00 


IX-T? 

-' -:- 

37.44 

60.84 

62% 

1300.00 

22. 



48.67 

30% 

1000.00 

23. 

X-T? 

39.31 

51.10 

30% 

6000.00 

24. 

"x^ 

71.14 

92.48 

30% 

6000.00 

25. 

XI 

74.88 

■ 149.76 

100% 

1500.00 

26. 

XII 

149.76 

239.62 

60% 

2400.00 

27. 

XIII 

149.76 

246.03 

64% 

4600.00 

28. 

Xlll-T? 

149.76 

299.52 

100% 

4125.00 

29. 

h xiv 

187.20 

294.67 

57% 

2125.00 

30. 

XV 

131.04 

196.56 

50% 

1200.00 

31. 

xvi 

JraoT) 

FKCt5 

Pi>icn 


110000.00 

(5rfrTT?cm?) 


' SH ^ ew yr ^ <f> cpfeR 4 3?R 6 3 ywifcld J£c*l|cfH 3?R Tjft % 

\rn\w cm 3^ to HFTI t I toft toiftl 3Tcrfe 1998-2003 3?R ctf 
2003-04 ?Tarr 2004-05 % fen? cm teel SHTTcf ft 3fjHldd ^FTT t I 


(vi) ^icT ■ foxigl eft gnftici t frqft mcft ?Tff: 

(cfj) qtolg 3Tcrffer 2003-08 % fen? ^ q?, ^ % cftT 3nftcT 2004-05 3?R 

^ 2% ^ftoft eTF];ftft I 

(^) 3iwe 3 wr q^ % f^n? ^jfft q^toft % qft ft cm crrfe fcRT^T 

^ wn 5TfcT efftto to 3fR 3Tto qft, 6%*TTto f^, 2% ertto 3?TC 
6% q? toftt % Tffa? ^IBTRT? £RT *]fft JJeftlcM <f> 3TTSTN qq fllcbfefd eft 

STFftt I 

(^) 4lRcn ^ fcb'^l fttS ^ ^jfft % qlt4qfr q^ft ft? #J ft, tftffcw ft? ^q ft T^cp 

^ ^1 ^faftg f^RFTT 5HTT4 t 3?TC ftto ^TRTcT ^ ft? Wf ft <toft eft 3^ 

% fen? 5 eft ^m fcmrmr *n <pt qtoft fft^n? ^m 25 %, to ft ftt ftt cm? ft, qqft 

ftqr 1 

(^) tot 3fR qftf qft ^T £pft e^qf fW? ft toFT 25% eft Zf?ftft eft, 

«rm eft Hi-qai ftft gq fft? fft^iet 3ftq qftt qft gq to zm cmrft eft ht^tct 
efWT *s. 250/- yfa gft to ft *j. 300/- jrfcT to 3 tt toft t, t^icm? 10 % 
to^mSRxTTcft I 

(3.) 50 ^ to 3ite ^jfft cto pto ft.^rqftqqfaqtqqfftq^ eft 

toto qq qgdKl gRJ fe'fftd qrto, dlfeUfl / •TTeft, WRI BTCWT ^"lfc{ 3Fq 
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3Fl3 3 f M3 % 1^1 TO 31 cp 3 r 31 TOFRF #3. R# Mr 30%FFt3 3 
fWlRVI c^Ttt I 

3.4 ■ M3 % Ml fto -t 3 ^fi 2005 3 sn^frfvjRT fr3 3fr 3 33f tor 3 3 F 3 MF 

rftfr?M3 I 

4. MM RFTM 33fT 3 SFJflR, M3 RT TOR FRR TOFTORtM / rM'I 3 TO3 
TO Ml TO 3RT TOTT FT I MpF FT TO fM¥t 3 Rf3]FR 71RFT ^ TO 3 M3 3 3RT TO 
ft. M3 3 totMM ftrffI to rfto MfMi rt to? fM 3 l 

5. j TOR 3 RTFfM TO RFFToT 3 TOR RF, M3 3, f3M f3^3 R? 3Tf3M RRFT / 
to3rfr TOci rf3 rt rfM fM to ft l M3 3 fM 3rt3 rt tor fM 3 I FR? TO TOR 
TO ?TO TO M M3 TO TOp TOR f13r 3 33 M TO, 1 %\- 


RRR. 


(i) 


FFRTO 


to rtMtot toT^r" 333333 3 3 
Fa 3PlM, 3 RF TTO R?3 t 13 
3pTRF RRT fM TOT TJcTORF f3rF RfT 

TOTOt 3 MM 3 3 r 3 rf re fM 
(Fte) R? 3 3 f FTTrM RFT Mr 
RT^ t to 3 3 tot f 31 torM rt ft 33 
3f 3 rt 33 To 1963 3 TO 49 3 
TOf 3 f 3if3n f3v rrf i M3 3 
3|?jf3r 333 I to rf toto tot rt 
ftj M3 To 3 2003-04 33 2004-05 
FFT (M FT. 1 F (3), 11 (3), IV R: 33 
IV! 3 3 3 frr 3 r 33 3 to 3 3 ) 
Mr TO tot MtrI 3 rf tttMfr rt 
MMttotfM i 

1r : ) tor 3 3M~3Mr 3331998~ 
20 33 TO 3 2003-04 3 f 2004-05 3 3 r 
rit Mt3 3 3r M3 tor 3 frMt 
rtttt to 3 I Rtf 3 rt 3 ^ror tot to 3 
q$e *3 f3 to M3 to Mft r|rt3 
3 Mr to TOM toM 3, rf 3M 
13 Mr 3 M3 tor 3 f3ff 3 


TOttrf 33 ci 131 3^ ftft 3 


(3r) M3 to toto "Mrt-ftft" 3 
3to 3 RF TOM fM TO FT 3 M 
M 3 3 fjM 3 M ft3M f 3 fM 


M3 to M to to? 

TOR 3tTO tofrT 

FfeTTRT 33 73TFT MM 331 I FFFFH, 

333 3 frr r3 3 3r fTO rtf? r? rf 3 
Ml TOM R? 3 2003-04 M 3 2004-05 
TOT 2005-06 3 MM TO 3 TOR TO TO 
Mr 3 rw M 33 f to r? torIrr 
TOr It l to3 rtr fM t 3 Rf3 Mk 
3R13 2003-04 3 3 r 3 TOR r#rM FRT 

srrTM M 3 3to 3Hf3iH 3 3133 3 to 
TOFT toM 3 RTF RFTM 3 3 3 3 1 Mef 
2003 3 Mtft, 3rrM ftft 3frtM 31 3 
3TTFR R? FTMcT fM RRRT M 9RFRT 3 
MrM / f3M Mtrt M3 3 3ft M3 
133 3 3tt fRtt i 

7'3" RfM””f3M 3 33to 3 feR 3M 
r33 rffr 3 33 3 tor 3 2003 3 fM 
TOR ?TR FT^RT #tMf 3 3 3 to 
FPTR ?TR TOM M3 TOFR TOTO M RT 
M 3 I TO FFTR FR M3 3 fM TOTFR 
3T13 rt13rT (33TTTO; FTFT f3M 6 Mr? 2000 
3 rt3M 3 f3rro 3 toto 3 to^f 
51TORH 3 3RFT? R? 3 1998-99, 1999-2000, 
2000-2001, 2001-2002 M 2002-03 3 M M 
RFeT 3 rt 3 RF f3 3 I fft3r. M3 3 
MM 3 1998-2003 FR M3 3 feR. 
Mrff ftft Mif rM3 3 3 3 3 
M3 R? eTTR Rf 3 ff3M R? 
Mr to ftftf totf 3 3r3rf rftf r?f rt 
3T^3FfM3 i 

•3) rM3 3RRT 3 "Mtrt-ftr” M tot 
rfM 3R[rt 3r3iM 3 33 3 1976 3 
TOTRF 3 RRTMr Mr To 3 I TO FFTR FR 
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I 

ddT t, 1% 3 I? ffe 5^ d# t 1 

eft 3RJRj% CPT RT#dd ftf%d 

3Tcrf^rcft cP feP? %3TTRd INT dR! % R#tdd % 
WTW ftcTT dT 1 3##?, it3TTRd sTRT ft* ^ 
Wto cp 3T^TR ^Rt TR elT 7 ^^ ^T# ^ 
eFTTf ^ # 1 ^fcP 31^7 4, teef 

^nrm ^ wfrtRT # ^trt (snwr) t, 

SRI y^d 3^^ cftHl<£l SRI 
cf^F M^dlR^r ^R SRTftd ^ # ^T^tRF 
cp^ ^PI3F#? fcP^T 'W £ 1 

(iii) 

(cp) frm arm dR f%cn rtw yifaq^i 

(#3TK^) ^ ^ % d#cp %d dd dRN 
TJ^q f%dT 1, #*# ITRT ^ % 

J^i«M % 3TddP? d# dT# faM 

# WS Rnd % f#ff# di# cTTeT RTRcP# 

%t dvre r1 ooimj %t ^rr? i 

(*5) R## # f## d># # #3d# ITRI 
^ ^5 ^c-qicM % f#J 3TddTR dt* 3TTdN 

# d>£t -ft fc[R## d# ^ 1 ^ dd 

TjwtsR l ^npp ^ d3#i%r, ^ «pt 
faddRi a# dR ^5TrT Rjto? Fdifc 

3#cp ^Tcft dR #4 r d5RdT t 1 # 

"ijft % y#cp &Pf cl? *£#cPd dd 

| MfWvq # dT#, R## # f## 

I- 

^tfd qf^cTFd racRf SRI 'dffl Idnicp 1b ^^l 
2000 ^P ^FRP# Hl J k^4l cp 

TrfgiM % feT? e#|ffrra? ^i ^R f^RJ 

f^qtf^d cp# # 3TWWT 3Tf#pcI ^ 3T1 
t 1 ?#P STHT^T, 'fedtcp 17 cgofT? 2001% 
TTpfefM % ^ w t f% "Wrrt j n#« 

(xf#c? 1) cr^i w!>s # % (ci^, y^fc-ici 
^TvTR ^ TR M^cpfl fcMI% % '5 T TcTH %f 
%t ^TI 1%^T vTHf t I i ItR ^ W 

% #PT ^ f%# 5cPR cPT i^n 

t 1 ^dfc^, ^ % fcRI sfTvTR- 1 ^ '3^fl 

3TcRc[, TRcpR % %RR ^ 5cTcrf 

*[P3, #3TR fTRI <51 hI^ %t ^ % 
,^c%cpp %f#r 3^FRP ^PI TFT 1 

Trftrfci %1, ?rr% 3# R-i'Piftvl cp# % f%q 
ini ^nt ^c# % Msr ^ ^ 

t l 

(iv) 

W%d 3Tdt$ 1996-2003 % f%d y^lf'cld 
fcprrat % rt%j% d? ddi $ f% 

(w, 1^, 1% II, %3, 11%, II#, 

III, HIT?, lH-%1 %% %5f) RRdTd f ft* %, 
(teoft ddd%d sTcftf cp ipr#? ^w'l 
3 30% # cRT^ dN% 5R=cTrf^TT #d%d 
tjc^icp'd f*FT $ 1 $RT 5RPN # flNddT# 
%cprwwe^ ! 

^t3TR^ 1953 ^1 WFf ^Wl# \wv*\ cp ^ 
cFRcTT RU t 1 ^ 3TTTI? f%^ t f% j 
feTOi 1 #51 1995 25 1996 ^ ’ 

RTR?p# TfPfc# M^dl^ f%RT% ^ 

(‘dfP^fe RP 1 ? ^) 5% c||f^cf> # IR ^ 

cp# ^ 1 dlfdlR, 5 #t % ^, ■qttr# 
ftr#t ^ ^ cPT SitRra 27.7% ftTn j 

% ! arjsfE? ^ "f%RNn *tnt ’ % 

^^■<iR, cilf^cp fcp'd’Ml f%# ^ dd # 

% f%RF? % cp*T ^NTT 1 ^RT# 3T&cP 3TRTTd 

% feRJ #3nRTJ ITRT R1# %# % 

■‘ xrgcpfN? 3Tcri^ 1998-2003 % fcTC 30% # RPTTd 
^ ywif# %t # #R cTtHicTl ITRT d# %f 
enPT f^pzp ttcTT 2Tf 1 

(v) 

f## d*Td%d 3Tdfa 1998-2003 % 
y^difcicl d£dT% f%RT% 3 30% % 64% dd> 

#^p^3tR iii4i3 xii, xmM-gv 

frjft 4 100% dd? # ife % cTTV^P^P 
2003*08 dd> # ddd%d 3Tdfa cpr ddd%d 

LjTi^^# # fdi ycpiR T rf g T% iqr^Rd srdi 

t| ^ Ijeq qdcPffa 3T#d 1998-2003 % 

TJc# ^ ^ dt 100% % 3lf^P # #R d vH<£[ 
Rdd 30% % ft R? d'R 1 ?#eR 3THT? f%dl 
uTIdl ^ f% 5TfcT?TcRTT ^1 30% ^ 100% % %d 


2.50 7$(M& -2L 
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tftpn f ff% «TW 

ftfftfa ptcf?TrRTT HF^ Wft ft, fop 
TOcfft I 


(Vi) 


t¥ 6% 


(vii) 


ftR# 2% 3fN 6% eft ^ ft 

^ ft) WI #WP ft) fPrapft ^ 
^TTTO % 3TISJK T? 3FITO SJccf) ft) 
jfob'cH 8$ TO wjoIT fcTTO 8 Flft 
?004 ft) Web# wfcfo# ft) 3F^nP 8 I 
M# ft cfft 2003-04~W 2004-05 "cTOf 
TO # TO mrf^T 
iPTOT cR TO) PPTTft ^FTf JRTO f^TT 8 TO 
FP ft) TRcFTfr FFfcfftf# ft) 3T^TR) Tjfft 

ic^iicFf % 6% eft ^ cJToTl ftiTOT S#f) 

TO 2003-04 ft cFTPI ^ f?TOp ft ftcl ^T 
TO i to #ra 3 * 1 ? gF: we fft^n tot 
! F ft> Sifted PtR *jfft % 
ftRKf if) teW % .fop ft'd qftc l tH 

TRW 


TO Mfaf wftftftt <PT ar^TOH wft 
! 5*ft> TO TO ft 

trw to unfr fop tht 

1 nfMd wt cpT ^ siftw Fft 8 f 
■7ft ft## ft)# WZ *T[ foTOT ft) fop 
Trgftsi wn 8 cfr ?ft tow ft to# 
frft tnftxy i 



fo) i993T^wTir^ ipjmfSer ft#* 
>.fof tf)T pgi ftrerm 3?^# ftft to ftppf 
lift TOJd 3fft fo#} (1993 ij?) ^ ^ 


ff M# TO ScfteP shf ft pofo fft to8 


[Part III—Sec. 4] 


T^RTOft srftcf? 8 I to^ srom srgfty 
8 ft) #3w TO Mffo TOt ft ^eHT piftm 
WTR-TOt ft TOW F# eft UTT TO# i 
#wp ■% ^jpt to prow fftftre ft# ft Fftci 


fwito ftftfftfoft if) 3TW FT fo^T 8 j 

TO^jfeftl STcF6Viffe foTTp, 2% 

6% eft ^ ^ ^ if) FTS? #3TO 
Ijft TOTW if) 3TW ^R 3TWS ^cef) 
i ig 5 RtT w£rt ftTO 8 2004 



^ cR ^f, 'Sfe TM TO 
18 ^ 1987 if) ^ TO 3igHlftd ft^n ^pu t, 
4l44)|fe14) ifr ^ aTJaf# $ 

3T^TO ^ cFRcfj #7 31cMchlft|cb 

T^tM if7 ft^Tf ^ ftpft) ^ T^Tff 3T^1 
fttFTci 8, FgftcT ^ ?nftR Wcfj, 
ftRF? «T TfT 8 I vf? cfcf) ftef 
W eft ftwf) 8 m J 2004 eft 
Rpft# TO M, 9% ftRF? 3?K 5% 
^^Tn^ft^^nfrftRfungipft iftTOs 
2004 if) TRcfpft FPft# eng ft if) 
fpi ftM sft cru 15 to# 

2000 if) TO ftv^TftpT eft M^'ft^iil ft ^ 3TTft 
^Teft T^tM if) TO* ft 6% ftwn FTT^TOn 
«Tf I ?Tft 3TcTOI, 5T#cf5 C^ 5% ^ TOTO 

2% ?? # I ^ # 1 #roft eft ftst 

ftft ijztf eft otto ftrot 

eft fePfT ft ftRI# ft fftroe M M 

sft l-q^Tft 3T^fI ft ftffcjc? ftRFTT-TO eft 
KTR ft RGTef fq, # TO# 8 fip "ft)# # 
! fteiftf ft mfe ftRFn TRT if) ft)TO # ’TO 
F# 8#T ", ^ #ftft ft 2003-04 if) 
fcT^BFTft Ft? ftRT# eft 3TFTT# cf^t if) feR cPf 
cTSf) 3TOft # j^4>lR5fl eft TO cRP ft) ’jjft 

TJFTOR if) 6% eft ^ ft ftJTOT 2003-04 if) 
fftn? #ft ft)TR ft ftef f ^sn to l ftd 
M To FTft 2004 ft ^nft eft 

pi#?## ft> #rft ft (#ft# ft)) tori ft ^ 
JITlftTOT TO ^ ftft#ft # ^7 wft ft) 
i jfttTO ft 3T5#TT TO TOn M# ft #tw 
i ^Rfftpn8 I 

'I^r^''i993 ft loor5^^if5f& 

aV-^fcTR ftwn ^itft err# ftwft ?rg?T eft 

M 8 I toto 8 FTft 2004 ip FFkfttftt ft) 

TOTlftt if) 3PJTTR TON-TOt ft) 3IW # 



['RFTIII—SR34] 


MTTd epr <MM4 : 3TOTOK^T 


II 



gg ffrgrg cm czft-tf si i 

(ga) wicPi aid $ g^a^g tr 

and! W/lddig ^ afi <TdTg ^ 
% g# / effort apl y^iRid agjgjxii <pi 
?TT f^?f cpg^I ^ cTSTT Wft aldl gg gpqpf 
^ cd^ dft amH gddFd ^T^T^eTKT 

g^gd i q^l / 

3T5^t wf^RT dR} dlcH Hdldq £RT 

^4)Rjd >HyMdi«T ^ gggar aft ^ i 

^ftaogg gRT tolto to~^~IT 
fttoPcicp qtdTto gg dddH dm gsr t I 
tol, aftsiRg irt aprg ng ftft *jcd gg 6% 
Sfcl d3 ft 9% sfcl d3 dd> fWdT dd dto tg 
11 djedt 1986 % gRTTd d^l 3Ppto 
gdTd dR^ died, Tdldd dd gd gi. 

17011/1/86-^Wfr fcTdtd> 18 ^ 1987 3l#^[ 
tell 1 

(gd) Wem ^rt wi-wi gg mr^ .f^g tr 
gpfdlM d?1 ddR ^f, gp?T gtdiM gg efT^ 
dt^ apt^ gap gTRPd g-Riddl d^i ddT^ dn 
gpp^I i 

(ix) 



g^’l IcfRFIT H g^dTTqd d> cpRR [qrllq 

f^t^dTsfr aft ft fftdT dug l‘ 

^J^p g|qK) fcpgig oidPdM wr ^ Hdig dg 
t, gtdr^ fcpgidt ^ gg'diRid ffe ^ cpr°i 

ftfik Rrf%di4 gitrdRgi srgi si^^crd ^ did 
feg od gpp^ t i 

(x) 

RlWci ftd eft ^ qtH cb Hitt ^tTof^ 
dd ^oi SHmiqI, g?ftp aid' ^ \iMd<^I "^T, 
3fR ydcp aid ^ MrH ft apdrf ancTT aid, 
Te^dlftft aft WTT, fftjft #1 ^1 ^ 
fftftd gftdrft ft fftg 3Mfer ^ ft fftg 
gt^gftft aft fftgft, toft ^ ^ 

^d / dgajZR Tjftft cm ftggR ^ 
STTdto ^ % ddftp fftgR if TTrR srt 
gddftdift amtogRtodng i 

3T^lte azfi^ g^d d»! Icjg gg f i dddd gfcj 

Rc|x»u| RRuTld^ ^fNl f^dT ddT t: 

ftgrq ggr^ 

^RT 3T$PJ%d f*df tjRt ; 10795.89 
gRePdft glddd, gan Rrmn api : 3322.00 
3ddfed ^ 

M^t^gRld^^T : 7473.89 

Mil ^ri am dcldid ^gdtg : 1931 72 ■ 

g?T^r^RdT^ : 1091.94 

gRcprft Rrgpit ^R Rmfi garapRi : 2629.63 
cpt gf gg dt ■# d5t dmn 

M vjqqVi cp led* ajgOT ijfg .; 1771.78 

(xi) 

aid xvi (ftdftl m>s<h) am g^. 1 , 10 , 000 /- 

gft gap^ ^ ^icpd toft apft 
dwftft gdad J<dd afft fftdep 3TTdR gg 
y'MlRid g^T fcfRFTf g^^l 6600/- aft d°MI 

aftd^ 1 

aid xvT g^ef) m ijo. 000 /- gfH 

gams ^ediepd ^ggg rrt f^dtap 

16 gRdfr 2005 dH appkr^I ap gppff Tl (qggd) 

ajedidm f^gl^ cp ^rgggg t I 

(xii) 

gift ft toft aid ft fftg gcftift 

fftgftt 4 aftqTd Ud 25% ft ddTapg 10% 
<to ift dgftp ggarra gg, togapg gftd 
ftR cpml^R £R7 ddTf'd^ 

3 TTgfxRfi gg 3 rqm 3 rm?r gggjd apg 1 

dg Mtr gjftfcr ^ Rpdi Rp ggl RrapI dfrg 
gmH gg aid am 1 .50 jftcR a#r glerrl aap ggm 
apg^ A ergiTd gq. 250/- d 300/- gfd 

^ffeg dH dg d endd drg^ i at^dR, gd^ci ^ 
g^ RrrI ofR gpfl g^ ^"d gg, ^Rm-srerg 
did^ ^ 3 ddR gg gtdr^f Rpgrdl xi io% a^ wz 

^ a^I ^ipiR?| 7$)% | 





| IXHU 


o. 
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fttfftR fft 3TFFT RRFTF 
Flfftcf cERft RTRF, ETft 2004 ft ftFTEIF 
^RT fttfftcT ftfttfftcT Rift ^ftfcl FFftftft ft 
FFtT RTftt yicMIFT FF FTEFT fftFI TFT t I 


"^RTft Rfft cJ?T % f^fj 
ft'FTETF 8 FTft 2004 Fft ftrfftcT Eiftllftcl Rfft 
ftfft FFfc# ft Krl FTFFFft FF 31 jMlo-H 
fftFTFFTFT I 


yft 24 FFFR 2005 Fft R?E tt^eM ^-iqi4 FF 3TTFtFFf fftFT FFT 2JT 
ft ftft£t aiflR rr^ Fart % 3TFft-3Fift fciRsid fa R^ft ! 


^TT RtgFtf 


g 2 TT^cJrf Rj^TcTT^ ft ^FlftFeEfft Fft 3TTR ft ReE 3TTF fftFFFF ftt 1ft ftfttcft, ^t3TRR fJKT fftR RR 

ijjft F? M^F Tft fftRTR FF ?EEft ft fftR RTRFFft ETTR?ER RFEFT FT, fftF| ftt3TTRR FTRI tel 

W -|^icR «I^T ftsTTfftE F^T t I 3TW^ Ff RcFIcEH fftfft (ftftlFWiftl), fftft^F ftftt (vftft) ft 3TRTF>Ef 
|fpM ftftt^FFTHFft^fftFftftfft FRlft ft ft3TTRR ftl IftftF Fft MFETT3ft 
ft ftftft RTR1 f^m f ^ cTET fcfcfTRT 'ftftftftft aft? fftfftF ftft ft ftftft eQ RT ^F ifftF ftuiFfl Ffftlftftft Fft 
ijxHf Fft ft ft i rrjff RfTFft 3 ffeR Fift iet ftftct ft FFftEFE ftftft eft 3 tfR rrftf Fft fftR ft, 
Tfftfefi Fft eft rthIT ft ftF 2006 ft ftEft ETW ft Rlftf^ FRFTF FlfftET FF?ft % IftR F^FFT 

>ii T i ft^nfiE etrff ejff 4 ft Ejft#FF Iftrr fft an, ftftft ft PiMiftRaa fftR3ft fe FFftrrt 3 ttr»t FF?ft Fft 
RlcOf ft T ft ft:- 

fcfft^T ftft ft RRlft ft ETftftF Rift EFF^ E£FFT3Ti ftt IftftFF mfteT FERF fR ft3FER F? 
^TftRT cftTfftgF'ft EFT FTRft *gR TOT3 <ET ^F‘- 31WE4 feEFT 1 

ft3TRR ft 9HI :s ft^T eft STeZKT (ftftft eft 3Ttqaicn efTcft vlM^efrl RTfftfft glRT RTF eET4T5R 3?R 
Zfft ^fftftt T c f ^ftftF^ 1ft ftfft^T ftft ft fftR Ft^Tft 1ftTIR # (^®) ^ ^ 

ft RHeER RRcFlftl fftF? TR ft 3ft? Hrli eft eEF cehicER ftft ft 1 
'Jjjft-^qftrlftcE, 31^ft? 3ft? EtB ^T?T ^ft^IT3ft cET ft^ITR ^RT y^l ^Tft i 

6.3. ^mrft ft ^ ft ^1 '3cTFT TFT afT 1ft Rrftftm H^lN F? ftFB cTF ft 

rtf ftft ftft qftrrft 3^?? ft, sR? ffer ftt TfftftFen ft Fft ft fftfti fifth ft l 

7 RRJeJrT ft FIT gTRT y?-^d lftv| TR RST ftftft ftt ftft TR I ftftft ftt F? 

ftt Ifefr? ft Tft 1ft F? Wfi4 3lftF 2003-08 ft feTR M^lPid FR FF RfcE T oETTR FR rT?E ?RT 
RTtaRR eTTRT 3TFftftftT F F>R fc'FT RTF 1 

RT^FF ^FFTft ft ft T ft RTcTTB ft RTFT ft ftftft ft 3ETft 31FTTftf Fft RF^ F? FRft RR^cT 
ftftft RFR ftt T^ 3ftctfftFF RJFFTT / RFftftER 0 ! RlftF ft ftft fftR TR 

cfTfft 31 stfI FF RfrmFR efftft FTRT 3ftR ft fftR TROT ft^FER 'RSRF fftaH FTeTT 

Ttze FiftftF ft ijvRF IftR | | ^RTft RTIF ft RTTE &TF ft RfFlft FF ftfRI Iftgift FTcft 

ftFRftftft I s f 

FtH ft FFPF 1ft ?RTft, FFF^ftF 3TFft 2003-08 ft fftR ft3TTRR ^IRT RR^cT RcRTFR ft! Fft 
2005-06 ft fcER 3 F?te RcF R?Fft fER FFR-RRRTt ft Pift u I WF ft RftFF FTft 5TF ft 
•Rftft ft 3TTFFT ft feTR fftfftlTR 3TTftftF ftl ft 1 PlRl<|cE?ft3ft ft ftftft FF fftR TR 
3TT?1ftF RTF RT 2.99% ft 55% cTF^ 3?1ftE REF yx-^d IftR I ?R?ft FcfTFl t fft (ftfqdte|rdl3ft 
77 ^ vft] FF ReFFEF ft F^ft RF5TTF Fft ftR^ fR FF RF^S 11ft FTF^F 3TFlft ft^FTft ft 
RcFTFFT 3ftR STFft FRn3Trft RRFTF ft RlfftERF ft RTF5T RRFR # ft ifftFTft REF fftfET 
RfftvRTFF ft I 31ETRF, gRTF 3TFFT 3 TI?RfT RRFTF RRT FF RRT FTRRTfftcT FFT FF 3HRTF 

fftFlft I 


8 . 1 . 

fftR 


(i) 


ii 



[vmiII-15P»34] 


TORTRFTO : 3TTOTO 


8.2. 41 l fl'c?l 1JTRT y^cl fcfR tr RTrfR ^ R*lq RR ^ RTa^Rsf 41 RlRiH s4 % i>:k; 

ijft Tjc^jcfR 4 ffitt £Nt ^ 3TO-3TOT MWT3Tt % RR$ ^ RPftSTT #1 4% RT^T 

^ f^ leWT W 2TT I 7JF $1 vTOfa ftRT TRT 2JT TO % 44 f W % feR 4M TO TO 4 
pjf^itf fr* -xi ^ rr14 % l frt ftftre 7p^ % feR Pfr tt? fttei ^ 4 43RR *i^i'TOj 

^ cf?t 4 ^ePTT ftftFT £4 3 JclI^FT f4RcTT4 TOT WT % 3F*I % ^TOR ^cnicM 4 

vRTJcffi ftftfa <4 4 foR 44 / FT^cT^it I 

8.3. 3T<R<T, M€t 4 3^: *TF RTeTT^ eft 4 4 fo ^ ftl^T «*4 3 ftTOf ^ ^ ^ ^ 
WrT TOftrcp RJTORTt 4 ftteT WTH ft cTcT f? 4TOR TO ft*? TO ^1TO 4 RT^TSTI TO ^4 4 r 
y^wiq 4TO TO 5*^1 ^1 ^R I 

<ft fo£ f TO 2003-04 ft ^4 TO RTf - RfTOT 4 4 2004-05 4 r TOT% TO % feR ft[, TO TO (RTR«f?4 
HHfcftfcft % 3T^TR) 4ft ^ % 6% 4 <TR R» fftTOT FRT^ TO 2003-04 % foR TOlfa! f4?R % 
4f ftt TOT, RTTftcT TOft R?ft % 4ft£t4 TOR % TOft ^ TO RT: ^eeT<a RfTO TOT TO 
gyPlTORT >HTO rft HHkfeM TO CRJMleH TOft % fetq TOT t 3?TR f4ft ftt TOR 4 % feR 4M 4 

RTTOR % TO TOT 44 I SRftjg, 4M RT 3If^ tefRT TRT ^T fti ^ TOPRi Hl4qfM ^ % feR 

RTTOR cPT 3f^TO (yi{^cn><»i ^t) ^ I 

9. eiMTcf R HPTet RF^ % RK ^PM ^ Rmfe TOR, RRfr&cT TOR TOcl cR% % fcP? 

WT #R cfv$fa-cfv?R 3TI3 FT? ^R TO^T <FR f^T t I RTOtf^RT TOR 3>f ^PM % RT# FFcf 
^ 28 3R^WR 2006 3>t fefT^ ^4 TO^t IcRi A 3T^TTO 5KH ftRT ^ l RRTffacI TOR ^ TO 
74 FRgtM afR feq yq^RRRi rt^r Ptojto t> 

(i) ^yHlfcH RT^cR RpR4 ^ yT^RR^I TO f^T f^Tf 7RT ^TT, fcRTIRTOTO %^Ten RRT?4 
4t RrR 4t 4 ^ ^ 4^ 1 J^RRR ^ Rn?t5n to^ 4l rtof 74 sfi i <^i 41<£1 % RRf ft 
TR> t| RF^tT TOTFc^ ^ «fcTRT fcp ^3TTRR TO ^ M ^ ROflSTT TOTT RFR ^4t 
#rjl I 3RPR, FRT RTcT RR RTFFfcT ft) ^^TTRR TO fv>H TjcRTt 4t Rl^tR^l TOT 4t "4 
sjf, W^r\ R^teTT ^R14^ RTft^T cf4 I 

(ii) vjMjcR 4t 4^ ^f, efR f^i ^ Rrf¥cT 4t fte^t fep % R>l4^Tl #R 3TR 
yK-jp | ch RcR^l cf?t 5^: RO?T5TT 4t I RT^STT 4 \3FRR RTPrfcT 4 TOf^R 3RIW 1998-2003 

(gj) gefro % to#? toito: 

> 1998-2003: Rfft^T ^ RtoR^I TO^k 3R^T 1998-2003 % feR 

7Jc?TTTO Prefect TOpft^T 3R^ 1993-98 % TjeRRH ^ 30% TOTI 
^Rd^ J ld t FRTfcrq, 31 jHlfel fcfRT TO I 

> 2003-08: RfPrfcT^T ^TRfcfRT fef) 32«^t (^f4) ^^fefReT 15 ^t^4tteclt 
TfxR^T 3Rt^ 1998-2003 4t ^eRT ^ (TJc^IRR) 30% 3Hff^R5 % ^TR 30% ^ 
3Tte ^l i chd ^RcT ^5 4t yR RR TOT 4 t FRT TOR, TOpffa 
3 rPt 2003-08 % foR ^3TTRR TO TORT TOP$k TJRRRR 7?T ^Vk PfR 
vJTR 4TR 3T jHlf^T fcfR RR I 


(yj) 4^ ^T TJcRRR 

> 1998-2003: RTf^^^PfRTf^4M^^R4r%^R 4 2001 #?F^T% 
qTR 3t 4 T j^c r g l % l^rq ^rnR-^TR 3T%RR TOR 3TTRWT PfRT I STATOR 

^icfr 4 ^t/ ,) 5^ 4 aRfr 7J2R ivr, vii, vm ix fr ^ t i R#rfcT ^ 

^ f^ TOTtfep RT 7 ?T TO frift t ^eT 

RPTO FM RPt 4 ^Tt 3TRTR^cT RTRTOTOR ^ RTO t, ^t3RR ^ ^ 
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IV-<? 3fR IX-fT f&lcl cm ijcq 800/- sfo ^ ^ Mftd fodT 

13fR m VI! 3fR VIII 4 ffclcT cm ijpj 75. 2000/- yfo ^ 7 M, 

3Tcrf^T 1998-2003 % fcR ftdfRd fodl t I 

TTf^rfcl ^ TOTR 5^ Sfa 3FTRiJd TRRWFF 7jfcIdT3fi cpf KfR 3 *43^ ft? 

^ riR er^ff 3 %fcR 75.800/- 5fo erf w ^ wd ^ eft Riibto 

^ P-?m 4^ ST^ft % icR dfafcl ^ d?7]Tr RfRT % £\3M^ gRT ^T^d fcf^ tr 
ffadTft ^e4 applied RfR R 7 7f4>^ ^ I • 

> 2003-08: #4 RT.IV-R, VII, VIII $R IX-ft% d4d 3 wrffa amRf 2003-08 ^ 

fcR R? 2006 IX eft % fcR W3 arRjc^dH 4tc% % 3FJ7TR 7[frfcT ^RR 
^ 57 Rrf? 7ft 3fR ^7FT ?7 7ft4aRfr%fcR4ftd7 3TSTtcT 75. 1270/- 
5ft ttut 3wr Tft Rh4>iR*i ift i ?m ^ arft % ftm dftft ^ 
gRTg^R Rn^hiR^i eft I 

> 57755 ^ ywiftd 5 [ftdift ^ eft tjcftt ^ rr arft 5?) ">]ft % 

^ftdTft 3 57 ftrfTR RTprfcT gTTT 7J3IT5 55 MReftd T-fR^4cg ftr? 

f:- 


(57 75. 5ft erf 5R rf 



mzm 

4x14^314^1998-2003 

W^5f 3F# 2003-08 



4R |fWT 
ffjtt (3TT#W 

ytdl4) 

4m ^FRTqT 
^ (Wflf^ld 

TJP 4m |HW 
^Jpl (30#W 

TOR) 

^p 4m 

^ (Wfltfed 

57dm) 


VR 

800 

800 


1270 


S3HMH 

2000 

1 


1270 


SHHI 



■ 

1270 


MMtM 



1000 

1270 


(iii) 7ift5 3, ftftft ^ 35 ft Trftftd 57755 3, 57 ftrfTR Trftft 5 rt 7 ft 5 ^ Ri^iR^il ^ 355 R 
57 ijft % 555#5 3T5ft 1998-2003 3fi7 2003-08 % feR ftnftiRiid 555#5 ^ 3 ?r - 5 ft 
% JJF5 57755 Rmj t:- 




954ft 9 3Tgft 1998-2003 % f^ 
5 Tdffad ’Jpl *Jc9 


H54ft9 3T5ft 2003-08 % ftlR 
JJ'Wlftd *jpf*[pT 


5R 

7T. 


555^4 ^ 

(7>. 5ft ^ ^M) 


^ ^1 ^Rrt^ 

^ (^j. JlftT 
^R] 


^ 4^4 

(^j. HftT 


‘ J jf^T ^F>T ^RwT^t 
*M) 


1. 


3. 


4. 


5. 


6 . 


^r 


187.20 


1350.00 


226.20 


1350.00 


A 07 - 15 

371.14” 


2215,00 


2215.( 




149.76 


1200.00 


299.52 


2400.00 


1-^1 


140.40 


3000.00 


182.52 


2800.00 


I-TJ2 


140.00 


2000.00 


196.56 


2800.00 

ToooTocf 

1000.00 

Wm 

Tmoo" 




1-^3 


140.40 


800.00 


182.52 


r¥ 


140.40 


800.00 


182.52 : 


I-# 


46.80 


800.00 


60.84 


140.40 


800.00 


228.15 i 


K 


140.40 


800.0 


182.52 


140.40 


800.00 


184.27 


0. 


w4h 


1000.00 

1050.00 
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12. 

r i^w — 

140.40 

950.00 

182.52 

1050.00 

13. 

III ■fT3 

140.40 

650.00 

280.80 

13875.00 

14. 

IV 

22.36 

1100.00 

29.07 

1375.00 

15. 

IV-3 

56.16 

800.00 

73.00 

1270.00 

16. 

V 

140.00 

950.00 

182.52 

1050.00 

17. 

VI-3 

37.44 

2000.00 

48.67 

2400.00 

18. 

"vT?f 

131.04 

1300.00 

201.60 

2000.00 

19. 

VII 

9.36 

800.00 

12.17 

1270.00 

20. 

VIII 

18.72 

800.00 

24.34 

1270.00 

21. 

IX-3 

37.44 

800.00 

60.84 

1300.00 

22. 

in 

37.44 

800.00 

48.67 

1270.00 

23. 

X-3 

39.31 

5000.00 

51.10 

6000.00 

24. 

in 

71.14 

5000.00 

92.48 

6000.00 

25. 

XI 

74.88 

450.00 

149.76 

1500.00 

26. 

XII 

149.76 

1500.00 

239.62 

2400.00 

27. 

XIII 

149.76 

2800.00 

246.03 

4600.00 

28. 

Xlll-3 

149.76 

800.00 

299.52 

4125.00 

29. 

XIV 

187.20 

1350.00 

294.67 

2125.00 

30. 

XV 

131.04 

800.00 

196.56 

1200.00 

31. 

XVI (Ifflilfe 
#SpT) 

ftRp 

f^Rcp 

f^R«P 

1.10,000.00 

(jricTRP?) 


(iv) ^ 3TR} 3TT#W RcTTC 3 TOlftld ^RTctafl 3 cj^ 3foiRfa Rdlftd *rff ftRT £ I 

(v) wlgt cTcp 2004 3 "qtcT 3ftw f^TFT ^RT v3TT?t TfFfeftWl fe 3 fTf y[fS|cRU| 1R! 

3TT^ ^ RfcRTC W4R cflT 3T^tRrT W3 <R^ f^ g| 33^ iRT 

^313 33 T*niz’m t, w ^ ^jftfcT fcprsqn I % t^i^-st^Rt mzm?\ t 3frc 
Mr€r 3? 3? > 2004-05 «7> 5THTf^cT <R?TT ^TT ^RcTcp % ^ W$ 2004 fe "qtcT fWT 
^ *RfefM ^ 3T^fTR gTyR-JJRI zpj 6% #? 2% |f^ET tRr 3TTeFfoR £RT3 fe 
RIR ^ yTTcr, cpftfa 3 f*RFIT wfl ScfapT 5TTWFT Mwi ^ R 

^rrf^f^Rrmf^frf^crf^r^f^Rrn?^f^ tt r 1 ^ 
RR-f^RRT wr ft ^ ^rfor^ R^Tcr irt cRr fcRn w $r ai^Hlfcd Ifezn rtt «ri, 
efj feltr <frfr£t IRT TRTcR ef>T 3^3^ 3iiq^4> ^MRlt I 3®#, 33 
cn^R^f «f> 3PRT^ 3 R?t 3^f t, fcRT3t 4 off*? efft, 2004 «7> T RWI^I HHkftW l 

4 farfftcT R cfj 3T53R, 3fT?#mrM cT*fl 4 Mf€t 3»r offtf 3TTTfr R^f I 

10.1 Mr^r ^ 12 v^fT 2007 3?t Rl¥ll'iilWTW*{ 333 ^3RT 3 3?3^ R3R ^ 33? J^fcT ^ I 33 

Rrjffr % ^RT3 ^hIcTI ^ TW fcfRT % cfiT Wpffa Tr?tr33 ^3R3 iR! 5 T^tT qiffictf ^3 3T332I R 
3Wf^3^ 3?R f^fRl iJpT cp RnfcTcT ^T^TR ^3 cp ^ 3f! fcRTT WRTT t t M£f ^ 3fR 3?R 
^3 fcRH $ % Rraifa ^IcM, 1952 4 3TT3)fcH3 *jfa cp «n^l^c^ & 3TWR R, W7-333 R 3Teft 
life ^ 3?sft3 t I M€t 3? Tjf%T3 f^3T t ffe ¥31^ 3Tgg[ te fe feR 2002 ^ W 7 3 WR 3 ^ 
M 1 ^cm ftfim% M€t3>r 169.12 rp^^ 3TRft33?r 3 ^8?r■»PRfr 

2003-04 * jfWt *^ TO 3 ^ 3TMR R 
^f3RVINT^. 1,10,000/- 5^1 RPg,(3T3f331.227 5rf^Ri3T^) 3mPT33ltl 
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* Ri?itte r t^r^r x-iftld £trt Ri^iR^i 3?t l 

12. ws WR^T 3 WRt if ^H«fRld ebl^dlft-fRT ?RT 5 Tlte^T % cbRjidH A fcppi HR ^HPTO 

11 5JTHT ^ feorM 3?tR RTHRf H«fi INT HRxJcT d*ft ?PT RTTRm HTRtfap Heft *ft 3TcFT ^ fovpR I 

A Rtot IHft I«i xi 15 c http://tariffauthority.gov.in hr ift v3H?T«T cPR'<R I 

?RT W HR -<b\A<tt£\ cfy ^TRH Rrpf%cT RJ*HT Cf5t RTOfTT % rM R* PlHfcHRsId fterfcT 

HtTH W % fcR Wf*RRPTt % eft HTRft met HJHoT 3 HS HT^PR^ 
Mrtt hf i h tt h ^ttrt f&RT qftR qreRye hhhh hr RTRcprft ftfa ft HPfeftH grer ?>Rcn 
fc1 Rf^mfr HHfcRWl *ft, rtwr intht^ 2005 A ftWifavr yrap*p hpWR tfifar f&R urft 

WR ?RT 3HteRtJT INT 3T%PTR *PRHT grfe*R*T HH RfcP 3lwR«H Ms SIT I RTSTtfacT 
HFfeftt ^T RTRcPTR % ftfcT-M?T j, fRf HT^PR*T ft H^T-f^Rmi forffftT HJR^ % RffSff 

epfcRTjft REFf HR RTR^nft ftfcT Mft ^P a^MIcH eft 3fttft HTR^ 11 

(ii) h^hr 3 r«rm ^ sraftR ft, m*m strt ^ 1995 , 2000 #r 2 QM 3 ^ f^ r ftfo 

nftrarftt (3TR tft) yi^iPicp 1 A ftfa nnksfl sfh g^3ft / Hicft ft h?t Rprrt foftfar 
gy^T ?ft ftfa, RtftaT eft aiiflRichdi (ftftHTfefft#) 3frc eft RrftarT % feR HtH 
ITRT 3T^TTcf%T ^PTft-H^fr WfA f | nfa *pft A T?9? HR Sft *ft RTftfaT ^P ROT ft 

fftftcT <ft RN*bN ITRT oTHTdN WPT RR3TT STTeTT | I 

(iii) ftRTTfa ?RT 3TTft?T ^5 STTRf^cP HTH ^ Bc^RSf RfRT TRT fc ( m M II/TJ3, II/ft, IV/tJ 3ftR 

IXft % 3Tftftw, 3PH M % feR H?T fcPRPJ ^ y i Rlcp^l gTRT 3tjMlfc|d f^R ^ 
f I SrafeRT 3T^Ejt ^ ^RT if ^TeRT ^ JHWT % 3TRTTR HR H^T-RpRTR 

HRJJR H5RcTT t I 

Wft H5T fePRTHt ^ feR ^RHH rtHTR ^ % RT*T ^ Rift RflftfoP f^TfeT 3TtSH 
t|^|ch[i)cp^ fclRi^'S Rt RRto HlHcl ^t, vic4) R^ 'JTc^t HT^ 2002 A y«r(Rld feRT HHT 2JT, 
RrH ^ RrR HR^Rft 5RTRT HJRfhJJT H# R, ^ RW ^ ^Trf p^i $ 
Rllftrt 3fR cR^RTReplft HPhftW ^P RM ft ftftft % SKRTTC ^ 3Rl^t.3fR ftftsTPTTRft 
ep cpTR^T I 

r 

(iv) HFIHRPft A ^ ^P feR 3T^ 1995 ^,RTR^ wfetfi W ^ ^ RT HR gRTHTft ^R 

RflRld cpR^ cpT ft$*T HTRef f I HM 2004 A RTRePTR URT vPlft feR R R^Tef ftfeT 
HMktffi v& ^ft RRepRTR R^ft t I ftftft % 3TZT& 1998-2003 % feR ®ffR 

2,50 7$f{o$>—3 


13. 

(i) 
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fo? ^ fttfel #R 3 RRR cp 3TPffTRT *jft % to TOto #f$R # 3?tTO 
R? f TO ^ % vTcRcfR ^kT ftto TjcR, TO R* RT SRI 

yi#*Tcp crztI ^ fcto Tjcf? m ?r>ft tot *r tor? to ftoto cpt ^n ^rtot t I 

(^) Wl tePIT M^r % fen? M£t TO R^R RftfcT eft M£ Seto &R % to 
% T^qfcfPT ^ ^3TR? TO" SPIRT'? R? 3TIRR cPT toR R$ RRtff 1 

sifacfRR torn Rtot ^ tero eft t fcp ton trrr snftronTOftoRRr 

cm ^l i chH r|r toto Rft t torfa ^ 3 to* ^ ftoroit 

<ft 3tR vjM^V l ^i 3tR TO TO ?ft Rf ffeRTRfcTtoRt R# RRfcTT I tot 
cMWI$fB*H TO yi^^C feTft. rt tfccl«l ftolT f? fcP ^f R>T ^tSTTRJ j*RT ftol 

rrt ^<siicbH cp tor ^ tR snttod t to} rb to to 1 % 

^3#T tR cPft R?PRT / RltoT RR ^#9 TORf toRt to RR TOR-^JeR RR 
vTOTT I fRTj33Tt ^ STfttM ^ R>l RTeTT? 3tR^2ftfr> 

rb fato A ftm tost ^ ?nrto yroto y? ?*gto wj ^ to? 

TOt jPJ, #3fRt? TO IcPT? RT? ije^ffe eft RffteTT toI 

ftrftft ^ toRR Mr 1fo TO M to ^totell TOIRfttotoj 
(ftftft ^} STRfop TOR eft ^R : TO-TOToT %Rl *R Wife! TOT ^ft i cR^RR 
WT TO Rf&R CR to?R TO to ^ ‘‘jcTOR 3R ; ^ ^ 1 

STRto TOR ^ 3^: vjfNnRRTel ^R ?rta cP Wl ^ RR afRt, 
zrh, ix^t, IV cp, vii 35fR viii % ^i-^rrr Tf yf^r ^rrq i ^ yforo ftf^r- 
yffpRT to f^Tj^if %smrR tp? ^ (str^f ^005 ^ srjtor ffcm rrt 

to TR ip f^R#RT ^ RRf ^ % f$R, ^ ^ 

TJeR Rjf, Rf! \3RT^ SlRl^ TOItR 3 tRRlfcffi %, R5RW R^l RR TOR I^RT RRTI 

M^l ^ TqR t fcp ^jcp tot Tj^t ^ RT cm sirr-tot R^f 
?t wm t, cp ijcR cm srppeiR TOarf^p 3TTTO-yRTR % sttrr r? R^f f«PRi 
RI RcpRI I ynif^ld fcpRI t fcp ^ ^ ^RTfcpR Zp feR, ^ R>I, ^STRt? TO 

to? tor rrt R^ftron ci^fiRR / to^m 11 ^r, rrr ^ 

tor t f^P ^tSTRT? toR %> 3 ^IR>R ^ ^*RR TRcPR 

% ^mr 3 TO#^3nrop^3mpnl i 

tofip R?et # ^Jecfa toT RRT t, R? yil^cp^ui wfl ^ TOT f^RTRf ^ 
toto % to ^Rch l ^ l Hpkf^4f % H i told TO TOTT11 TRcplfl RPklM ^ 

SR^TR, WT ’JpT cp feR cj?RR R>T to^to WT ^TO cpf 3?eqeTRT RTeft RRR 
cpftpp ?#fcT TO. ’JpT % ^cRicPH % to yfiPRT R>T srjTOR RRcl 

3tot ^^cpftf^’JpTRTT^eR ^tSTR? TO. '?RR 'RRPR ^ ^FR ^ 

to 'toil 

to 11 r? f%to ?ito ^totf ^ 3PRer,^^toT w?Rf aft* RtR ytoR 

toR % ytofe toto f, 3R: to^r-^rto ^ ^ % sfr? 

3to toefi torto fB? ^ rrr ^ 1 rb wtoRR. 1998- 

2003 3fR 2003-2008 RtRt TO<f^ mffch * to f^RT ^Tto TO ^cT 

cp ffato ^eR R? fto RR^ ^? TO! fcpTO RR RR^ yfsFR STPt TOP 

tl 
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(viii) (TO eta Tf. XVI 3 ftsRT ’JpTSPlfa ^ftfcT TO&TcT R TOH tR fcmioHrHH 

fTOH c l cT <P RrTO % fcRT TORT SRT M ^ % TOoT, 5RT TOM 

TO 2002 3TpMT TO TO 2ft I 

ata TO ^ to TO3trtt sri, 2003*04 ep gfoM ^ ^ ^ 

^>. 1,10,000/- M 0TTO5 31TTO TOT 2jr I TO 2003-08 TO wnffa 3 tTOt ^ fTO[ 

T^T-fcpTRft % fTOTO 7 ! tg TO3TRTJ £RT 9 ^tT ^ ^icpn T? TORTT PTO 11 

TO 1998-2003 TO qt{#i 3 tTOt % teP? TO| TO ypetiRm TOt t tTOfo TOT RHP 

W! I 

(^r) TOM TO tot Mm nftfa R TOstrh tot fM hh TO r^stt TO TO t 
3?R 2006 4 TORT TOM TO TOTOH ftfM % 3TRIR TO wTOt 2003-08 % 
IcR ata R. ix R # ft^ra *jpp TO r;. 1270/- M TO tot H?rtfTO fTOu 
t I ^R ata 3 f&RT ipTO % Jpjjcl-H % ftp? 3TTOTHIT HPT M 2004 % RRpftt 
HRfcftWt ^ 3RJRR HfHT TRTT11 

ata IX^t % ftp? Tjpr % RTOftcf ^fTO^ *JcP TO, ?R 3TIPR TO R M 3 
tocT 'Jjpf ata ixR ft^ra Tjftr % rth rTO TO ^ TO? cfmto fTOror TO bTO arnRm 
3 t, 3 rh #4 ataf 3 tTOct ivto vii TO? viii ci?r , »jpT % ftp? ^ mm M hp 
srcRTnt l 


Zf^Tf SHFT TOT TOta |t ftp IRT HR afTO ff fTOcT ’ J p^1 TO •STRfttP TO-cIM 4 
^RJRP H % ftp? 3TITO? 3 TOST TOt HHT PTl RftfcT ^ RPM % HTH ^pRT fatal t 

fa eta r. iv, vii, viiiTOt ixfr ter hhr / wi rtorttTO ^to3f! % 

*R TRp ZTJTFF Cj?t Rwift^n clil ^ |l | T? ftp# RlM^Irl / yfcl^R 

% 3TVfR jf RTf^RR ?RT, 3V TPffaTT Trf^fcl cj?r ^ Rl^lR^ff ^ 
3TPIR TR, eft ^ fR^rfcI ^Pf ^#PR tRRfl 11 


2006 4 T<frfcT taft^T % 3TPTR 5RI 

RT^ TRcpR f % 3P]TfR, 2004 ^ % feR 5% ^ ^ 

3fR 2004 3fR ^RP PR^feR 2% W %^PR RT^^Rrt fV TO fcRP TO 11 
TO cRta % TO, tPT TOR airof^T 1162.55 yft tfi TO t 

f^RPR ^TR M % Rtaf^T 4, .TORI ^ yi^fdtn TO ^ ^ ^ t, TOT^ 
mfo 2003-08 % feR PTO RpTOT Rwffta TO^ teR ftTO TO 11 


(7J) Mb TO 14 ataf A Rsra 'psf % TOf A ^ ’JpT % B^fr ^ 

TORT TOT t uft ^RTf ^ta^Rl TOf^pff % feRT TOPf 3TTTf^TtP yWN 3 
rtoRpt Rto 5.n pv ?R Rt?pTtot Tf toRtt Rro tpt 11 

(tf) TOTcplRf fcRT?! fcRT^ ftfffef % fcP? fcrf^T 1 ^ tRtacff tPT tpf^ Rr^l ^T^f ^ 3?R 

zf ? Tft ^Rrf^m M ^ f^P ^f to toRpt to} Mr ^tt rM tort toto 

TOTR RT4 3TOfeT?T TO^ ^P fcF? ^ TOFTO TOTT Wfl^ TOft, HTRTOR TO 
TO TOTft'an t f^P TOT TOT % fcR ^ vjftRT RPT R TO TOTO^T wfef^ft 4 
f%T[ TO RR fc|cpcMl R 3p5H TOTR TOf TO 3TTTOH TOT I RftfcT tpj rR ^PTORT 

to Rro? topt toRr 3fR 3 toto ^rta Pta tot fp to ta°ta ^tt toR? i 


(ix) (TO 


fR 3TTTOT TO ^T R ^tTORf ipiTOT % feR , P f^P HCeiRp^iql % feR 
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stor r srjtftro mro 4 f4 rh ^rt to4£tot tost f4roT stjto 4 ?}Pf- 
TJcR cf?r ftfod yfcRldTO3Tt R TOST f^PTT eW TO4 TO 9MH 11 1987 4 

??4 <Pl4p4d cjjTETF 40TOfcT<P 3FJ44 4 ‘^JpTfJe^T % 6% 41 TO 4 f4TOT PraiRd 
cr 4 TO afc? 1986 % ?TC 4i4PdcT 3TTO TOT 3?j4l 4 43TR? 5RT TO 14? 
?? TjP* ^ 4> 9% R't4TOT Pi4ftd TO?4 TO ?TTOH t ^TT TOTOT TOT t f4 TO 
RTOTd TRTO? 4 TO ?4ffcf % 3TOR R 111RT ftsrfcT 4 dTTOJ^, H6l4xid mm 
3ll^fi RR 4 3T^TR f TOC-Md! 41 ^ 4 TOT 14TOT Pmfftd TORI 41 3plTO ^FT 
?rteRU[ 4 cj?r to 4 t 3 ?r 4ht sr 4 wi to ^rto? c??r 4fcr 4 tot 11 

(^) TO «TH 44 4m t 14 2004 4 HFfeftWt 4 TO4 % ^RTO4 di«kftl4 4 mcci 
ftpRR % 41 f44l foftre yPwddi to giro? df tor I ^ 4ro 

4 TORT TOJRTd TOt 4 4d 44 ?TOTOST dff 41 I ^cjfoj 4 T^TORST 
fei TOT TO dR4 % ?d> TO?4 4 4rfm Wd TOR 4 TJp* TJTO TO dR4 % ?dT 
?T?4 4 cpTfrcf W TOR 4 ^JpT ijed % 3.33% TO ?dT 3TTTO3T 3?%fR 14*11 I 
cj414lRd TO TOR % ?cp HIHoT 4 ?cf> dd<*> 'd£Jl T T 4t 3Ti«ifcc1 ‘‘JpT % fef? RSI 
feTOT ^pT 1JTO 4 6% R Mftd f4?T TOT I .4)dcr>icil TO TOR 4, BlfeTOT 4 
ftfiro 4 ftTO f^FT ’JSSt TO RST 14?RTT f44ftcT dR4 % f4? R«T3<T 
*»P^4 ^cR TO 7% 4 10% 3TTOT TOT I 

4 ^1>jct? i f^ cp xrz \ 3T5^rf 4, «ptcN*r % wi cp armR ^ 
y cpte ^r 4 4d f44rf4r fcTR dR 11 ‘•jpr % r^t 4> 6% 4 9% 

f^RTf RRT f^RTPTT cpte TOT 4, T F 4. 44 /17011/2/86-4^4 (4-11^:18 Tfj 19 87 
cp qttZTH 4 TRcpR 4 TOT 4t T4^fcT 4 3TTdR ^ t I ^FRcpR ^RT 444 4t 
1987 4 to ftfte ^4^44 4t 4, 1998-2003 c4 to4*t 3Tdtr 4 f4^ 
^ TjcrcTT 3T^44 4 Rpr 4 ^Pldl^l-RFT 4 9% c4 ^ TR mcci ftpRFTT f^rlRd 
IcfRn R*TT 11 4 3T^RT 44?T 4 TO!W 4 TO faftre 3T^T 4 TOTT%d % I 3FT 
r 4 TO! 3T^4 4 ^4 4 TOT fcFRFTT ^pT 4 |Pl<Tl4 RFT 4 6% ^R f^4f4T 
f4dl RRT11 

(Tf) ttj4 2004 4 to?^t4 ht 4444 4 srten d4 t f4 tot 'Jjpr 4 tot ^rftt ^jpr 
4 tor tjft 4 6% 4t ^ tr cm pFn to? 144t Mct 4 w4r 3t4^t 2003- 
08 4 fci? 19 44 4 ?4 4 tott f4w ^pr 4 5^mT4 rft 4 6% R f^4f4r 
rrt 11 

444 4 2000 % to chi4Pdd tott 31^44 4 to4 4 T FdT 14 tot 4 f4? 

43tr? ^rt 14? ?? ^pr 4 ff4n4 rft r 0% 4t R RT?4t 41 

th 4 2004 4 4f4r ?rto 414444d ht 4444, ^pr 4 tor rft 4 6% 41R 4 tot 

f4ror ?m f4? to4 41 34ct ctrcTI 13tR rt4 toto, rt4 ?f 4 Pi^fttd 5% f4?r tot 

4 I MR^ Ti H^d^q , 444,2004 4 tost f4m4 4, rt 4 ?cp to f4j4 ?4 to tost 

f4ro 41 cJcHl 4, d>4 / f4?TO TTRJ^f ^TRdT 4 I 

3TTO. 444 4, TO Mrt ?rf4fcf TOTT 41 ?4 f4roR4t 4 3 tmr r, ?4 2003-04 4 

4rFT ^?t4 ^RT TO#cT TOST f4TOT TOT TOR TO? ^fT4 Rl4 TO RcTTR f4?r t cF) 

TO TOTO4 TOt4W 4 3T^TR TT^Tcl ffe 4 TOR, TOTR-^m 4 6% 41 TOR f4*T? 

44r?^t 4 ci4 i dm4 to!4 14?2003-04 4tost f4ro441 growerf4?r tostto4 
to 444 to rto? 4 to4 2004 4 toto4 to4444 4 st^to ?4 tott tot I i 
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% 3TRR 3 ywiftld -ivflR^ % fere? WFR y^ft eft BRrft w? 

RHT SIT yftfcp 2004 % TR^lff ypfcfM cf> I 

cT^rr, yft ^n? grr^TT sft fa ^ fa*| yy ott cm srjftyy arwr^ yft I 
ysftfa ym y ft y gy werq yiyr cRr fayT yyr 3fi%3i^Hifctd yfi spfai fcrffe y^q 
y^y t fa yifa^ fayryi £mft ft ftyft /3ryyey n ft^ct yft % fayiy ft yyr yft fan I 
fay ft, ftftft ft wy>ft RFkfM cm 3T^ncR cmrm <fty>w fayT fty ^y y^r yweft ft 
fayft*ft^3Pjysiyftft 6% eft yy ft y^T fayRTT eTyFTT yfty>R fayi I 

y?ft IftfacT cp yTftffar RFToft ft yT^TcFRq cm RPRT ^ I fa ymft fayft yf ^ 
ft ft KH fay mi fft f, STeR-STcFT ^ 3Rjyft ft y^fT OTRt ft yirfftn ftft I ygT- 
ft fayFyyy ftyiy nifty^yl ftyr yft ft.fayryyr yfftyfty, yfr 3Fjfti ft yiciynl 
ftt yyefft ft fay yy yy^ yft fam mi yry^yr yra yy> fa y? yfyyyy ft yrwRt yri 
H i ftyfayi ft fafal yrwy yi ^ yiterq yRT argnfay ep yyjcyr fftfay fft^tyt ft 
fty^yft i 

(xi) ^ycfr i ft ypfcMft ft yrgmy, fftifay fayT yyr nm fayyi yyyifay yifay ejfa ft srfty 

t I 1995 ft Hiftyfftft ft yiyyift ft, yin faypft ft yrfay ftt ^ yyT yry 
2% yry ftt y^ t I dyj^K, yin fay ft yft yTto 31 yrft 2004 yyr ftt aryfa ft fay 

5% yfa yft (yfb^y) t sfty "^Rfa yry ftt aryfa ft fay 2% yfa y^ snyjfeRT y^i mFff I I 

(xii) fnfr^r ^ yn% f^ryer £ryi % fcry yin Icrfit n cicinn ^ y>t 25% ^r yyr yR 10% 

yr^f ysr pry ferny I I artecR ^yytyy^^rt % ^ TOTy y? 3TTyfrf sryy y^f I l y^i 
yf yfc y^m vS ' cc i ^Vy I ^ ygMW yRii^nyy 3i^M % mm y? ^ 
cp fern yiRich^i y sry^ 1999 cp 3 tt^t ^ w: 25% y? f^itf^n y?f # l ^r teef sHt 
y^ % fern yifty yyyy yy, yfr yrm ^o. 250/- ^ 300/- yfci y^ 3yyy yyi 

|t ( \3crRi yj^c) y|'-?i<?i yRT y^Tfftci n y>Hl cK6 ynrte y^t qytfy> 

y^yNt ym yi^fR *rcry ^r wwi y^ ynyy #? ^ ^ A 

yf^TFRywr 3 ^ yViyM cyr l^ycfr Tj yff fery t I ^yrtyy y?f ^f, 
yif^cmny ym 3ry^ teel 3 ti^?t A 25% y5t y^yrn w y>t yyff y^n yfRi I I 

(xii) 3Twy: angry y?, ^Jyyfefy? y# % ^ 1/- yfci y^ y^f y?^T ym 

yry yy yrte ftRFTT ^r 2% yife ^ ^ ^ % ^Piyi4) ^ %> 6% yy y^#m 

yiftyr f^RTy % y^f f^y yy ^TMfty 3TW^ ^y> ywiRid tor t l 

FTertfcp fr^t yRi y^t gfe yRyn % yyyifty yrynn nr^ 2004 % ynfyfW % 

arg^yy %, ^ yFtyfW % srgM y€t ymr I yf^ yymy y 

3 trft y?f yy^ ^ici yyy y^r f^mny yrt yuf^m yyr^ yicl yyft f^yy 3tR yy^ 
yyr f^R ^yy^ty^f yyr^ % yyrry yr?yy? % ypfyMyt % yrgeN ^ntr, yyfcrBtyr i 

(xv) Mr^t % yyr y^ yy f^yT sryfcryy foRFir ^iPiyy % pi % yyjct yR^ y?f my y^ ^ 
fcjRTy cfj «Riyy yr yt c#f aryf^f % ^ %n§ yy 25% yfci^y ypypry yTf^r <$ pt A, ^ 
ml yyi ?t, y^cr y^rnffo eft % i wfty yr^ *ft ?yRn yM 2004 ^ 

yyyyft ypkftW ^ yyy wryf ^ f¥y yr| y^ I #? ^rfery, nM 2004 % ^yyyyft 
yyfyfW ^ y^, ^ yrcft pi ^ M€r irt Hr^cft mift yi%y 1 



50 yy^ 3 fR atywT yi^ ft^gy ^ M£r ^ yfi f^yryl ^ 30% wz 

yyry yRcf ^y yy^ yr^ cFtt^ t tep y^yift yicl 'gy^^t eft #yr3Tt yy yy^yftf yRi f^yrte 




[iOTm^qprg43 v w ^ TOra : : : } % 

wsm wA, ^Tcft-wt^Srci cttm tot^ spr i rt^Rt 3fR cfrfr£f w^vro^fM $>1eR 
#T I ctfr #cJ5R cfj# fcf) SKilfafi *W5fflT ^ TOT [c|cbf^TcT cfR^ RTcf 
vdM^ J |cb-di / yloHlf^d #r, TOlftd W&TT *ifaPddift Rfift t 1 

(xvi) 3F? aterf $> 3, TOR^R^R^ar^^^^TOft^^^fo^ 

rt ^tor ^^tbi'Tl RFfeftftt ^ facRfi Aft t T3R tot 4 ^stcrr ^r 
aiRTO ^ ^r ^ rTrI w<$fa aRftrat ^ foR rr 3fpt tor rj§?t ^ tft 
arbiter 3tt i 

RRTO RT TOR cTRR <TRct TOT eTPj; RWlfT RFfcfM ^*>Mdl §<J 3fR 
W?FRtM cRTT RftRRR 5RT ^T 3TT^T 3 oTR^T eft ^ fti*FT jtenaft R> *RH 3 
R^|tjato^^RafR<T$if^ I 

(xvti) ^Ff ^l l f^ch^ l £RT 3Ff^R R*T ^ 3r^ftd TO ftRR Wiffa 3Rfa 1998-2003 
afRT R RTft q 3 R&2003-2008fcfcR.fWfTO^TOffI 

vRTT ft> ^ ft TJovFr fcFTT RT ^ & TRTtfacT TO fcRR R^F M^lR4l / RR#Ff! $> 

*imel 3 cTP;^t I ^ TO l«KK( v2R ^Heil cTP^^tRt, H'qq^U 3R$T 1998-2003 
foR 1 3T$oT 1998 ^ ?R 3fR TOPffaaRft 2003-08 % fcR 1 3T$R 2003 & «TR, $RoT 
R? aicFl-ajcFT TO 3T^T RT 3TR^T RR, Rfe cf^ c%R 3TTR ift cf>l<*lPcici t, TO- 
3Rp •qeirl R^T fcfRRft ^ R?f|ER yi^ll «PXfll $, d'flepci / 3n«ifcci f^FTT RRT 

im 1 .., .:.... - ; 

14. qfig f lTO^ R, afR vdMjcW RRRt ^ afR TOT teR-'pTOf ^ IR RS Jlf^RRR, TOSk 

3RM 1998-2003 afR 2003-2008 % feR M€\ ^ TRf^T Pinf^Raa 19 ^ ^ f^lcl v$S$ ^ fcR 

fifg r fcife ici ^r?frRm ^1 ^ ^ tot TOnfr -wfeftWl A MRcT R=n¥t ftM ^ aMcr 

^ afR v3^ ^ ftfa 3TRR ^R Rt ^ 31^R5 RPRJTff ^T ^RRT 

Siicnlcin 4r>^*li, ajnPn+1 ^R ^ 31^4l^H 3RH ^TRcTT $ I 'FfteTT RcR2p5R, ^RR ^ ^ fafcPI 

^r ^%t / TOtRR ^ ^?rt ^rrflR i 



TiBwiSSeWifMMW 

1 MSB 2003^31 
*lrt200B!W 

TO 

>-' s; 

TO^f. 

^trtHawHi l99»-2003»1jp; 

TOrttR3Rfc2003% 
2008 ^fcR 

TP HjW » 9% iR TO 
ftlTOT TOp ij <HWN 
% TO ftftrc <1 

TOiftp Rfi 

WJR^TOT ftftrc 
^{P^TO!ft?T^#f 

y? 3FT TO f*Rp| 


1. 

1^ 

121.50 

81.00 

132.90 

2. 

T^f 

108.00 

72.00 u 

,,.. c.144.00. V , ; ,, 

^3f ! - 


“iso.'bo 1 ” 

120.00,! '.'- 



3TfcT ^f ^ 3TfcT 
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4. 

11-31 

72.00 

48.00 

60.00 

5. 

III 

72.00 

48.00 

78.00 

6 . 

hi-# 2 

85.50 

57.00 

63.00 

7. 

IV-T? 

72.00 

48.00 

76.20 

8. 

V 

85.50 

57.00 

63.00 

9. 

Vi-# 

117.00 

78.00 

120.00 

10. 

VII 

72.00 

48.00 

76.20 

11. 

VIII 

72.00 

48.00 

76.20 

12. 

ix-<? 

72.00 

48.00 

78.00 

13. 

ix^r 

72.00 

48.00 

76.20 

14. 

XI 

40.50 

27.00 

90.00 

15. 

XII 

135.00 

90.00 

144.00 

16. 

Xlll-TT 

r~72.00 

48.00 

247.00 

17. 

XIV 

121.50 

81.00 

127.50 

18. 

XV 

72.00 

48.00 

72.00 

19. 

XVI 

P K4> 

PW4> 

6600.00 

yfrT pfrT ^ 


(i)' 


(ii) 


(iil) 


170111 

v f\ 

Wu 


cPTcR $ Mftcf ctf 1 1998 ^ cfP^M 

cIPJ 31 ^ 2008 cT*P I 


^ cPToTTT ^ ^ 1 3#c* 2003 


^ 3 1 1999 31 W$ 2004 cT<P ^ 3fcrfa 5% Msh^4to) 9fcT^ eft ^ 

eTPiBt^ I v3*l3> ^ 2% WI cTcfj sT^ft ^ clcjj ^ WT 5irf£|chifl 

3j 3 31 xhnIRki ijt l 


pp^ft ^ ^ efTch' 3RT Yl3, clctblc^H T flTT i qf^T WRTC SKT 3Tq^T T? Tf. ft£t- 

/55/87-3t€T fofa? 8 *?t 3 2004 IKT snff ^ WI-WIT? >tHVh f ^d qp feftf - ft % 3^7R 


(V) 


(iv) fWr 3fR Tl3t ift §<? fiNt TfTOt 4, ^TtRFcT 3 ^ f^pft 3 25% cTep eft 


50 3?8 rf ts^nM gref f^ci ^srst cp ww& $ ^ t? 30 % eft ^ 

TJ^FSt #CfI3ft tR qgldw'1 STRT fopftffi TT^ft, ^TTeft-^, 5PFTYF 5WWT ^TTf^ 
to apr 3fr? ftft<?i srt nn$ ^rq 31 wtm ffogj ^Em-i 


No. TAMPA 
Act, 1963 (38 of 1913! 
received from the Vfl 

hereto. 


f^T, 

[fasim/m/iv/i 43/08-arm ] 

TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 30th June, 2008 

B) 1 M^TiriffA^ITfe,'S. 0 . f "S ?T* T"™* ** S* 0110 " « Of «>* Major Port Trusts 
Oi. fto TirtffA ulhortty for Major Port* hereby accord, provisional approval to the proposal 

sakhapatnam Port Trust for revision of lease rental of Port land as In the Order appended 
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Visakhapatnam Port Trust — Applicant 


ORDER 

(Passed on this 22 na day of April 2008) 

This case relates to a proposal received from the Visakhapatnam Port Trust (VPT) for 
revision of lease rental of the port lands. 

2. The background of the revision of lease rentals of VPT lands is narrated below: 

(i) . This Authority had passed an Order on 29 October 1999 fixing annual lease in respect of ' 

some zones of the VPT lands; The rates were approved for individual lessees. 

(ii) . Based on the representation received from a lessee, this Authority amended its earlier 

Order of October 1999 to notify the rates in respect of the concerned zones instead of 
individual lessees retrospectively from the effective date of implementation of this 
Authority’s earlier Order dated 29 October 1999. Accordingly, the lease rentals 
approved are tabulated below: 



(iii) . Subsequently, while disposing of the representation from Andhra Petrochemicals Limited 

about exorbitant revision of lease rentals by the VPT by applying the formula specified in 
the lease agreement based on the valuation obtained from the District Revenue Authority 
(DRA), this Authority vide its Order dated 21 March 2002 held that the valuation given by 
the DRA is only an input for determination of the current lease rents and the lease rental 1 
arrived at will become legally enforceable only when it is approved by this Authority. 

The VPT was directed to obtain approval of the Authority for lease rentals of different 
zones of its land before their inclusion in its SOR and to apply such approved rates in 
both new lease and revise the rates in the existing lessees, if the lease agreement 
provides for periodic revision. 

(iv) . In compliance of this Order, the VPT in January 2003 filed a proposal for increase in 

lease rentals for its land for the quinquennium 1998-2003. The proposal was, however, 
not a definite one and did not comply with the guidelines issued by the Government for 
fixing lease rentals for the port lands. The VPT was, therefore, advised to file a revised 
proposal in line with the guidelines prescribed by the Government. However, in view of 
the request made by the port for granting further period for filing the revised proposal, it 
was decided in our Order passed on 17 March 2303 to close the case as withdrawn and 
to consider the revised proposal afresh. 

3.1. In this backdrop, the VPT has filed the instant proposal for revision of lease rentals. The 
VPT has reported that a Committee was constituted by the port under the Chairmanship of Chairman 
(VPT) and comprising of District Collector and a representative from the Ministry as members to review 
and recommend the rates ascertained by the DRA. The proposal for revision of lease rental is based on * 
the recommendations made by the Committee. 

3.2. The VPT has made the following main points in its proposal: 

(i) . Port land is divided into 31 zones (16 zones and 15 sub-zones) for valuation of land. 

(ii) . The VPT has been obtaining the land valuation from District Revenue Authorities (DRA) 

once in 5 years since 1953. 

(iii) . Till the Government issued guidelines in February 2000, the DRA indicated the land 

valuation on the developments carried out by the port during the preceding 

. quinquennium for fixing the valuations for the respective quinquennium. The 

Z5o7<^i(oS~^ 
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(ii) . For the quinquennium 2003-08: 

The revised quinquennial valuation of land and basic value of land furnished by the DRA 
and recommended by the Rate fixation Committee is proposed for levy of lease rentals. 

(iii) . (a). The quinquennial valuation of DRA. is applicable to long term leases entered 

prior to issuance of Government guidelines on 15 February 2000. All long term 
lease agreements specify revised rent as the percentage of the quinquennial 
land value fixed by the DRA. It has, accordingly, proposed to adopt the 
quinquennial land value as fixed by the DRA and percentage of rent as 
mentioned in the respective lease agreements as per the terms of the lease 
agreements. It has, therefore, sought approval of the proposed quinquennial 
valuation. 

(b). In respect of fresh lease of lands from February 2000 onwards, the Committee 
recommended to work out lease rentals both under upfront mode or annual 
payment mode considering a rate of 6% on land valuation none by the DRA for 
its 31 zones as per the Government guidelines announced in March 2C04. 
Accordingly, it has proposed the basic valuation of the land for both the 
quinquennium as recommended by the Rate Fixation Committee. 

'iv). The Committee, however, observed that lease rents @ 9% of basic value was being 
collected till the announcement of the revised land policy guidelines issued by the 
Government in March 2004. Whereas, as per the revised guidelines issued by the 
Government in March 2004, the lease rents (from 1 April 2004) has to be collected at 6% 
of the land valuation. This, if adopted, will lead to reduction in the lease rent for the year 
2004-05 in comparison to lease rents levied for the year 2003-04. In such cases to avert 
drop in lease rent collections, the VPT based on the recommendations of the Committee 
proposes to follow the same lease rents claimed for the year 2003-04 and 2004-05 and 
later as well till such time the rent at the rate of 6% of the current land valuation (as per 
the revised land policy guidelines) matches with the lease rents for the year 2003-04 and 
thereafter, it proposes to charge lease rents as per the revised land policy guidelines. 


Accordingly, the quinquennium valuation and basic value of land proposed by the VPT 
based on the recommendations of the Rate Fixation Committee for both these 
quinquennium for arriving at lease rental both under upfront fee or annual payment mode 
are tabulated below: - 
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Quinquennia 
I valuation 
for previous 
quinquenniu 
m 1993-1998 
(Rs. per sq. 
yard) 


Quinquennial 
valuation for 
quinquennium 
1998-2003 
(Rs. per sq. yard) 


% Increase over 
the previous 
quinquennium 


Basic valuation 
of land for the 
quinquennium 
1998-2003 
(Rs. per sq. yard) 


For the quinquennium 2003*2008 


Quinquennia | 
i valuation 
for previous ! 
quinquenniu | 
m 1998-2003 
(Rs. persq. j 

_ y ard )_± 


Quinquennial 
valuation for 
quinquennium 
2003-2008 
(Rs. per sq. yard) 


% Increase over 
the previous 
quinquennium 


Basic valuation 
of land for the 
quinquennium 
2003-2008 

(Rs.per sq. yard) 




































































The VPT has sought approval of the quinquennial valuation and basic valuation of land 
proposed in coloumn 4 and 6 in each of the above tables. It has sought retrospective 
approval of the same for the last quinquennium 1998-2003 and for the years 2003-04 
and 2004-05. 

(vi). Proposed conditionalities governing the lease rentals; 

(a) . Fresh leases will have 2% annual escalation during the subsequent year i.e. 

2004-05 and so on for the quinquennium i.e. 2003-08. 

(b) In respect of land leases for long term on upfront basis, nominal annual rent 
shall be Re.1/- per sq. mtr. and upfront fee is to be worked out based on basic 
land valuation by DRA with 6 % annual rent, 2% annual escalation and 
discounting at 6 %. 

(c) . In respect of long term lease of land on annual lease rental mode, one year non- 

refundable rent is chargeable as premium and 5 years rent or 25% of the total 
lease rent for the duration of the lease whichever is lower is chargeable towards 
refundable Security Deposit. 

(d) . The existing reduction of 25% in lease rent applicable in case of low lying and 

water logged areas is proposed to be reduced to 10 % recognising that the cost 
of filling such low lying water logged areas would involve approximate cost of 
Rs.250/- to Rs.300/- per sq. mtr. 

(e) . A reduction of 30% in lease rents is recommended in respect of larger extents of 

land of 50 acres and above subject to the conditions that road, drainage, 
illumination, etc., developed by the lessees in the peripheiy of the leased plots is 
for common usage by other lessees and the VPT. 

3 4 The Board of Trustees of VPT has approved the said proposal in its meeting held on 3 

June 2005. 

4 In accordance with the consultative procedure prescribed, the proposal of VPT was 
forwarded to the concerned users / lessees seeking their comments. The comments received from the 
various lessees were forwarded to the VPT as feedback information. The VPT has responded to the 
comments furnished by the user organisations. 


5 Based on a preliminary scrutiny of the proposal, the VPT was requested to furnish 

additional information / clarification on various points. The VPT has furnished its reply to our queries. 
Some of the main queries raised by us and reply submitted by the VPT are summarised as below. 


St.No. 

Our queries 

Reply submitted by VPT 

(<)• 

The observation made by this Authority in 
some of the earlier cases clarifying that the 
valuation given by the DRA is only an input for 
determination of the current lease rents and 
the lease rental arrived will become legally 
enforceable only when they are approved and 
notified under Section 49 of the MPT Act, 
1963 was pointed out to the VPT. It was 
stated that lease rentals levied by the VPT for 
the years 2003-04 and 2004-05 and for the 
period 1998-2003 [in respect of various zones 
except IA(3), 11(B) IVA and IVB] lacks the 
approval of the Authority. 

It has not made any specific comment except 
reiterating ttie submission made in its proposal. 
Subsequently, on our insistence to clarify the 
position, it has forwarded some rental bills of its 
lessees for the years 2003-04 and 2004-05 and 
2005-06 levied by it provisionally and sought 
approval of TAMP. It has clarified that since 
rates for the quinquennium 2003-04 are not 
approved by the Competent Authority, only 
provisional rates are charged with a specific 
mention in the bills rendered that from 1 April 
2003, the rent will be revised based on rates 
approved by the TAMP and lessees should pay 
the revised/differential rent to VPT without 
contest. 

(«). 

1 

(a). The* proposal seeks retrospective 
approval of lease rent for the last 
quinquennium 1998-2003 and for the years 
2003-04 and 2004-05. In this regard confirm 
whether the lease agreement entered by the 
VPT with the various lessees, contain a clause 
allowing for retrospective revision of lease 
rentals. 

(a). The period of quinquennium was almost 
coming to an end by the time the joint hearing 
was fixed in January 2003 with reference to its 
earlier proposal for revision of lease rentals. By 
such time, the VPT had already raised the bills 
for the years 1998-99, 1999-2000, 2000-01, 
2001-02 and 2002-03 based on the valuations 
furnished by District Revenue Authority (DRA) 




(iii). 


(iv). 


(v)- 


(b). Wi 
quoted) 
since 
such 
leviabli 


ith reference to the “Rent Clause” 
by the VPT, it was pointed out that 
schedule of rates are not revised, 
Increase in rates had not become 


Ire 


Thfe 


i>f 


(a). 

Author! 
value 
explain 
explicit!^ 
metho 
Commijt 


Tn 


(b) 
analysed 
land by| 
depend 
roads, 
provide^ 
the Coi 
land va 
land 


jTjdy 


eh 


some 


In resp 
quinqu 
for 

IB, zon$ 
basic 
howevej' 
applying 
quinque 
quinquep 
such va 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


basis on which the District Revenue 
y (DRA) have determined the market 
each zones of the land may be 
kd in view of the Govt, guidelines 
prescribing the various 
ideologies to be considered by the 
ee for valuation of land. 


e Committee’s, Report nowhere 
the basis followed for valuation of 
the DRA. The valuation of land will 
on many factors, like vicinity to the 
development of the land, facilities 
on each of zones, etc. A report of 
mittee giving detailed computation of 
Ration of each of the zones of the VPT 
be furnished. 


^ct of the lease rental proposed for the' 
mium 1998-2003, it is observed that 
of the zones (for example like IA and 
s II A3, IIB, IIC, III, IIIA, I1I-B1), the 
luation of land by DRA are the same, 

, quinquennial valuation proposed (by 
30% escalation over the 
hnial valuation of the previous 
nium) are different. The reasons for 
jiations may be explained. 


vide proceedings dated 6 December 2000. 
Hence VPT has requested TAMP to accord 
approval to the rates for the quinquennium 
1998-2003, as furnished by DRA for existing 
lease and transaction made on basic Values for 
application to fresh leases. It has quoted rent 
clause of the Lease Agreement which states that 
the lessees shall be liable to pay lease rent at a 
higher rate whenever the schedule of rents are 
revised upwards. 

(b). "Rent Clause” in the lease agreement and 
the lease agreement itself are approved and 
published in the Gazette in the year 1976. By 
that time, the revision of Schedule of rates 
corresponds to the revision of rates by DRA for 
the respective quinquinniums. Hence, the rates 
as applicable were levied on the lessees as per 
revision made by DRA. As the lease agreement 
does not contain a clause pertaining to 
retrospective revision, the TAMP is requested to 
accord approval to the rates furnished by DRA 
a nd levied by VPT for the existing leases. 

As per guidelines dated 15 February~~200T 
issued by the MOS, the concept of fixing rentals 
on commercial rates for fresh leases has come 
into existence. Further, the guidelines dated 17 
July 2001 states that for waiver of Minimum 
Guaranteed Thoughput (MGT), the condition of 
payment of lease rentals on prevalent market 
rate has to be fulfilled. There are no 
transactions of buying and selling of port lands 
Hence, market value for VPT lands cannot be 
assessed to facilitate the adoption of the same. 
So the basic value provided in the State 
Government’s ready reckoner is being adopted 
by DRA for fixation of land valuation for VPT 
lands. -The Rate Fixation Committee has to 
depend on the input of value given by DRA for 
ma king further reco mmen d a ti o n s 


The 
quinqueh 
applying 
the rand 
increase 
XIII-A 
previous) 
the 
percental 


nquennial valuation for the 
nium 2003-08, is proposed by 
d.ifferent percentage of increase m 
e of 30% to 64% and also 100% 
in some of Zones like UI-B3, XII, 
er the lease rental proposed for the 
quinquennium 1998-2003. Explain 
is for applying such varying 
fge of increase. 


du 


ot/ 


The DRA have been furnishing the values for 
various VPT lands since 1953. It has reiterated 
that Government guidelines dated 1 April 1995 
and 25 January 1996 prescribe an escalation @ 
5% per annum (compoundable) on the lease 
rentals. Accordingly, after five years, the 
percentage of increase in lease rentals works 
out to 27.7%. As per the “Rents Clause” 
existing in the lease agreement, the annual rent 
shall not at any stage be less than the preceding 
year’s rent. To facilitate this a uniform increase 
of 30% was proposed by DRA for the 
quinquennium 1998-2003 for all the Zones and 
the same was implemented by VP T 


The quinquennial rates are enhanced in such a 
manner that the values do not exceed 100%, 
and also should not be less than 30% in the 
respective zones over the previous 
quinquennium i.e. 1998-2003. So, it is reiterated 
that the increase in the percentage is between 
30% to 100% and not more than that It is 
further submitted that a comparison of values 
fixed by DRA cannot be drawn to the prevailing 
market values. The DRA has done valuation of 
land based on the development activities taken 
pl ace in the part i cular zone s. 
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(Vi). 

Confirm that the formula prescribed for 
arriving at upfront fee based on DRA’s basic 
land valuation with 6% annual rent, 2% annual 
escalation and discounting at 6% is in line 
with provision prescribed in March 2004 
Government guidelines. 

It has confirmed that the formula prescribed for 
arriving at upfront fee based on DRA’s basic 
land valuations with 6% annual rent, 2% annual 
escalation and discounting at 6 % is in line with 
provisions prescribed in Government Guidelines 
dated 8 March 2004. 

(vii). 

The VPT has proposed to levy the lease 
rental collected by it during the years 2003-04 
and 2004-05 and later as well till the rent at 
6 % of land valuation (as per Government 
guidelines) matches with the rent levied by it 
in 2003-04. In this regard it was again 
clarified that this Authority is bound to follow 
the guidelines prescribed by the Government 
for fixation of lease rentals of port lands. It 
does not have any discretion to modify the 
policy guidelines issued by the Government in 
this regard/ If VPT pleads for any relaxation it 
should approach the Government. 

It has been collecting lease rentals @ 9% p.a. 
as approved by the Ministry vide its letter dated 

18 May 1987 by incorporating suitable condition 
in the lease agreements in respect of long term 
leases and by incorporating suitable condition in 
the terms of allotment in respect of short term 
leases for which lease agreements are not 
drawn. By the time the MOST guidelines dated 8 
March 2004 was received, most of the bills were 
raised with 9% annual rental and 5% escalation. 
With the Govt. Guidelines dated 8 March 2004 
coming into force VPT had to implement 6% 
rentals with regard to fresh leases and short 
term leases not covered by the agreements in 
respect of leases materialized after 15 February 
2000 Moreover, the escalation every year has 
also been reduced from 5% to 2%. Taking 
these two parameters together, a reduction in 
lease rentals has been noticed compared to the 
lease rental levied a year before. Keeping in 
view of the rent clause existing in the lease 
agreement stating “annual rent shall*- not be -at 
any stage be less than the preceding years 
rent”, the Rate Fixation Committee 

recommended adoption of the rentals collected 
for the year 2003-04 itself for future years till the • 
rent of 6% of the land valuation matches the 
rental claimed for 2003-04. The VPT has 
agreed to obtain approval of MOS to set aside 
the ambiguity observed by the Authority in the 
proposal with reference to the guidelines issued 
by the MOS in March 2004. 

(viii). 

i 

I 

(a). Furnish a complete copy of the lease 
rental schedule of all the zones approved by 
the Ministry in 1993, lease rent levied by the 
VPT for each of the zones for each of the 
years subsequently till 2003-04. 

(a). Statement showing zone-wise lease rentals 
collected for the period from 1993 to 2004 is 
submitted. The VPT is levying the SOR for long 
term leases as per the market value, in terms of 
guidelines dated 8 March 2004 which is fixed by 
DRA. It has forwarded the Ministry’s letter No. 
PT.17011/1/86-PG dated 18 May 1987 granting 
approval to the proposal of VPT (11 July 1986) 
for enhancement of rate of rent from 6% to 9% 
per annum on the land value suggested by the 
DRA. 


(b). The general conditionalities governing the 
proposed schedule of lease/license of land 
uniformly applicable for all the zones may be 
furnished instead of giving the conditionalities 
applicable for each of the lessee in the 
respective zones. The conditionalities 

governing the existing schedule of lease/ 
license approved by the Ministry may also be 
furnished. 

(b). In view of the guidelines issued by Ministry 
from time to time, a general conditionality cannot 
be made applicable for all the leases. 

• 

' 

• 

(ix) 

The financial implication on account of the 
proposed increase in the lease rentals may be 
indicated. 

Since, the lease rentals have been levied 
provisionally, the financial implication on account 
of the proposed increase in lease rentals can be 
submitted only upon approval by TAMP. 





THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 



(xi). Furnish documentary support showing the The valuation of land on Zone XVI (Bheemili 
valuation of land of Zone XVI (Bheemili Mandal) at Rs. 1,10,000/- per acre is as per 
Mar dal) at Rs. 1,10,000/- per acre for arriving valuation report by DRA vide proceedings dated 
at tf e proposed lease rental of Rs.6600/-. 16 February 2005. 


(xii). Furnish comments specifically on the The Rate Fixation Committee noted that the 

objection raised by the Central Warehousing leveling such low lying water logged area by 

Corporation on its proposal to reduce the about 1.50 metres will involve an approximate 

rebate in lease rentals for low lying water cost of Rs.250/- to Rs.300/- per square meter, 
logged areas from existing 25% to 10% Accordingly, the Committee has recommended 

10% reduction in lease rentals for such low lying 

2 ___ water fogged area on a case to case basis. 

(xiii). Confirm whether all the provisions prescribed It has confirmed that all the provisions 

in the revised land policy guidelines prescribed in the revised Land Policy Guidelines 

announced by the Ministry in March 2004 dated 8 March 2004 are complied with while 

ha v; been complied wh iie fifing its proposal recom mending the rates. _ 

6.1. A joint hearing in this case was held on 24 November 2005. At the joint hearing, the VPT 
and the con:erned users made their submissions. Central Warehousing Corporation (CWC) has made 
further written submission at the joint hearing 

6.2. At the joint hearing, there was a general complaint from the users that the VPT could have 
applied the Government guidelines to arrive at the lease rents on the land valuation given by DRA; but, the 
valuation of DRA is not very scientific. The valuation methodology adopted faiis to factor in various 
peculiarities affecting the lands in different zones. The VPT aiso confirmed that it has not specifically 
informed the DRA about the characteristics of different lands and the development activities carried out by 
VPT in different zones. In view of this position emerging at the joint hearing, the VPT was advised to review 
its initial proposal and file a revised proposal by 3 rd week of March 2006. As decided in the joint hearing, the 
VPT was advised to initiate action on the following points: 

(i) . Revisit the proposal by seeking a review of the valuation of DRA by duly reckoning with 

all relevant information concerning lands at different zones. 

(ii) . Examine the details obtained from DRA by a suitable Committee headed by Chairman 

(VPT) and ensure that tne lease rentals for different zones are proposed bearing in mind 
optional utilisation lands and the spin off benefits to the port. 

(ili). Furnish zone-wise octets ct :ar.J pulsation, agreements in ; :e and the facilities 
provided by the port, 

6.3. At the joint hearing, it was also pointed out .that the revised rates will be sc vocable in 
case of exis:mg leases only if the lease agre^ent. coHr.ms a specific provision about such applicability. 
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7. The further submissions made by the CWC subsequent to the joint hearing were 

forwarded to the VPT. The VPT was also advised not to levy the proposed rate for the quinquennium 
2003-08 till they are approved by this Authority. 


8.1. With reference to the advice rendered at the joint hearing, the VPT has made further 

submissions in piecemeal. The additional information/ submissions made by the VPT are summarised 
below: • 

(i) . It has furnished a map showing demarcation of 31 zones and zone-wise area available 

for leasing alongwith a statement showing details of lessees in each zones. 

(ii) . The port has submitted that it invited tenders for allotment of plots in port EXIM park area 

for construction of warehouses keeping the valuations furnished by DRA for the 
quinquennium 2003-08 as the reserve price for the year 2005-06. The tenderers have 
quoted 2.99% to 55% higher than the reserve price fixed by the VPT. It has submitted 
that the value of land received from the tenders represent market values of the land. In 
view of this, and also keeping in view the increasing trend of land valuations, it is clear 
that the valuations in respect of quinquennial and basic values of land submitted to the 
TAMP in its initial proposal are quite reasonable. It has, therefore, requested to approve 
its initial proposal in toto. 


8.2. The reply furnished by VPT did not specifically mention that the DRA land valuation of 

various zones have been reviewed with reference to different characteristics at different zones as 
decided in the joint hearing. It was also pointed out that the tenders obtained by the VPT for the port 
EXIM Park relate to zone-XI. Comparison drawn between the tender rate quoted for this specific land 
with the DRA valuation may not be relevant for deciding the reasonability of the DRA valuation of port’s 
other lands at different zones with different characteristics. 


8.3. The VPT was, therefore, again advised to revisit the proposal by seeking a review of 

valuation of DRA by duly reckoning all the relevant information concerning lands at the different zones 
and this report obtained from the DRA may be examined by the Committee headed by Chairman (VPT). 

With reference to the VPT proposal to continue with levy of the lease rental collected by it during 2003-04 
for 2004-05 and later as well till the rent at 6% of land valuation (as per the govt, guidelines) matches 
with the rent levied by it for 2003-04, it was again pointed out that this Authority is bound to follow the 
government guidelines and the VPT should approach Government for any relaxation. The VPT was 
therefore, requested to forward the approval of Government for relaxation of the relevant guidelines. 

9. After regular follow-up, the VPT has submitted a revised proposal almost eight months 

beyond the stipulated time limit for submission of the revised proposal. The revised proposal was 
approved by its Board of Trustees in the meeting held on 28 October 2006. It has also furnished 
clarifications on certain points. The submissions made by the VPT in the revised proposal and the 
clarifications furnished are summarised as follows: 

(i) . As directed by the TAMP at the joint hearing, the District Collector, Visakhapatnam was 

advised to review the land valuations of port lands. The Joint Collector in a meeting with 
the VPT expressed that a fresh review by DRA would not be possible. It was, therefore, 
agreed that DRA valuations recommended earlier may be reviewed by the Rate Fixation 
Committee. 

(ii) . in view of the above, the Rate Fixation Committee again reviewed the minutes of the 

previous meetings of the Committee and other relevant records. After review, the 
Committee has made the following recommendations for the quinquenniums 1998-2003 
and 2003-08: 

(a). Quinquennial valuations of existing leases 

> 1998-2003: The Committee recommended that the hike of 30% for the 
quinquennium 1998-2003 over the previous quinquennium 1993-98 is 
reasonable and hence may be approved. 

> 2003-08: The Committee noted that out of 32 zones, 15 zones are having 
only 30% escalation over the previous quinquennium 1998-2003 and 
escalation of more than 30% is affecting only few leases and hence the 
quinquennial valuations furnished by DRA for the quinquennium 2003-08 
may also be accepted and approved. 

sso 7 s-r/kf- r 
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(b). Basic valuation of VPT lands 

> 1998-2003: The Committee noted that VPT started adopting market 
valuations of its lands from 2001 onwards for fresh leases. Most of the 
vacant lands are available in 4 zones viz. IV-A, V13, VIII and IX-B. The 
Committee noted that though ail the 4 zones are having similar nature of 
land with similar infrastructural facilities like rail and road connectivities, the 
DRA fixed the basic value of land @ Rs.800/- per sq. yard for zones IX-B 
and IV-A and @ Rs.2000/- per sq. yard for zones VII and VII! for the 
quinquennium 1998-2003. 

The Committee recommended a uniform rate of Rs.800/- per sq. yard for the 
land in these 4 zones in view of similar nature and infrastructure facilities. 
For the remaining zones, the Committee felt that the basic values furnished 
by DRA may be approved. 

> 2003-08: in respect of IV-A, VII, VIII and IX-B, the Committee relied on the 
market value as per highest bid obtained for zone IX-B in May 2006 for the 
quinquennium 2003-08 and recommended for adoption of the same rate i.e. 
Rs.1270/- per sq. yard for all these 4 zones. For the remaining zones, the 
Committee recommended adoption of basic valuations furnished by DRA. 

> The modifications suggested by the Rate Fixation Committee in the basic 
values of the land for these 4 zones vis-a-vis the basic value of land 
proposed in the earlier proposal is tabulated below: 


(Rate in Rs. per sq. yard) 


Zone 

Nos. 

Quinquennium 1998-2003 

Quinquennium 2003-2008 

Basic value of 
land 
(Initial 
proposal) 

Basic value of 
land 

(Revised 

proposal) 

Basic value of 
land 
(initial 
proposal) 

Basic value of 
land 

(Revised 

proposal) 

IV A 

800 

800 

1000 

1270 

VII 

2000 

800 

2400 

1270 

VIII 

2000 

800 

2400 

1270 

IX B 

800 

800 

1000 

1270 


(iij). To summarise, the VPT in its revised proposal has proposed the following quinquennium 
valuation and basic valuation of land for the quinquenniums 1998-2003 and 2003-08 
based on the recommendations made by the Rate Fixation Committee: 


(in Rupees) 


SI. 

No 

Zone [ 

Valuation of land proposed 
for the quinquennium 1998- 
2003 

Valuation of land proposed for 
the quinquennium 2003-2008 


Quinquennium 
valuation 
(Rs. per sq. 
yard) 

Basic value 
of land 
(Rs. per sq. 
yard) 

Quinquennium 
valuation 
(Rs. per sq. yard 

Basic value ! 

of land 
(Rs. per sq. 
yard) 

1 . 

2 . 

3. 

4. 

5. 

e. ^ 

1. 

I-A 

187.20 

1350.00 

307.1 o 

2215.00 

2. 

I-B 

226.20 

1350.00 

371.14 

2215.00 

3. 

I-C 

149.76 

1200.00 

299.52 

2400.00 

4. 

II-A1 

140.40 

3000.00 

182.52 

2000.00_, 

5. 

II-A2 

140.40 

2000.00 

196.56 

2800.00 

6 

11-A3 

140.40 

800.00 

182.52 

1000.00 

7. 

II-B 

140.40 

800.00 

182.52 

1000.00 1 

8. 

II-C 

46.80 

800.00 

60.84 

1000.00 

9. 

111 

140.40 

800.00 

228.15 

1300.00 

10. 

111-A 

140.40 

800.00 

182.52 

1000.00 

11. 

I1I-B1 

140.40 

800.00 

184.27 

1050.00 

12. 

III-B2 

140.40 

950.00 

182.52 

1050.00 

13. 

II1-B3 

140.40 

650.00 

280.80 

1375.00 

14. 

IV 

22.36" 

1100.00 

29.07 

1375,00 

15. 

IV-A 

56.16 

800.00 

73.00 

1270.00 

16. 

V 

140.40 

950.00 

182.52 

1050.00 

17. 

VI-A 

37.44 

2000.00 

48.67 

2400.00 
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18. 

Vl-B 

131.04 

1300.00 

201.60 

2000.00 

19. 

Vll 

9.36 

800.00 

12.17 

1270.00 

20 . 

VIII 

18.72 

800.00 

24.34 

1270.00 

21 . 

IX-A 

37.44 

800.00 

60.84 

1300.00 

22 . 

IX-B 

37.44 

800.00 

48.67 

1270.00 

23. 

X-A 

39.31 

5000.00 

51.10 

6000.00 

24. 

X-B 

71.14 

5000.00 

92.48 

6000.00 

25. 

XI 

74.88 

450.00 

149.76 

1500.00 

26. 

XII 

149.76 

1500.00 

239.62 

2400.00 

27. 

XIII 

149.76 

2800.00 

246.03 

4600.00 

28. 

XII1-A 

149.76 

800.00 

^ 299.52 

4125.00 

29. 

XIV 

187 20 

1350.00 

294.67 

2125.00 

30. 

XV 

131.04 

800.00 

1““ 196.56 

1200.00 

31. 

XVI 

(Bheemili 

Mandal) 

NIL 

NIL 

NIL 

1 ,10,000.00 
(per acre) 


(iv) . It has not proposed any modification to the conditionalities proposed in its initial 

proposal. 

(v) . As regards the point made by TAMP to obtain the approval of the Government to set 

aside the point observed by the Authority with reference to the guidelines issued by the 
Department of Shipping in March 2Q04, the port has informed that where lease 
agreements are binding, VPT will continue charging rentals of 2004-06 till they equalize 
the rentals worked out by taking 6% of market value and 2% annual escalation as per 
MOS guidelines of March 2004, because the existing ‘rent’ clause in the tease 
agreement specifically states that “the annual rent shall not at any stage be less than the 
preceding years rent”. The approval of Ministry for this point is not found necessary by 
VPT since the lease agreement itself was framed and approved by MOS. However, in 
case of Licenses where there is no agreement, the VPT has no objection to pass on the 
benefit in rentals as per the rate prescribed in the Government guidelines of 2004 to the 
• licencees. 


10.1. The VPT again made a presentation of its proposal on 12 June 2007 at the 
Visakhapatnam Port Trust. During the presentation, the VPT clarified that the quinquennial revision of 
rates is based on annual escalation factor given by the DRA and is not assessed with reference to the 
prevailing market value of land. The VPT further informed that the quinquennial valuation is subject to 
escalation from time to time, based on the market value of land assessed in the year 1952. The VPT 
also submitted that in the land to land exchange between the State Government and the VPT in 2002 for 
air port expansion, land measuring 169.12 acres was allotted to VPT which is identified as Zone XVI at 
Bheemili Mandal. The value of land at this zone is valued at Rs. 110000 per acre (i.e. Rs, 227 per sq. 
yard) by the DRA based on the basic valuations Of 2003-04. 

10.2. The VPT was advised to follow the methodology delineated in the Government policy 
guidelines while proposing lease rentals in respect of these lands. If any deviation from such poiicy is 
necessary, then the port should obtain the approval of the Government to that effect. 

10.3. During the course of presentation, it emerged that some of the zones like 1V-A, VII, IX-B, 
Bheemili, etc., are not hit by the issues to be resolved with the approval of the Government. The port trust 
informed that the lease rent proposed for these zones are based on the rates obtained in the tendering 
process concluded in the year 2006. The port trust was, therefore, advised to appropriately de-escalate the 
rates to arrive at the basic rate for the years 1998 and 2003. The port agreed to submit a revised proposal 
in respect of these zones of iand within 2-3 weeks and ta^e up the issue relating to the other zones with the 
Government for obtaining necessary exemption from the oolicy guidelines of February/ March 2004. 

11.1 The VPT has responded to the points that emerged during the presentation. It has 

submitted that the Rate Fixation Committee has recommended the value of Rs.1270/- per square yard, 
based on the tender given by port in 2006 for vacan* land available in zone IX B. The land of zones IV-A, 
VII. VIII are contiguous to th^ land in zone IX-B. The'efore, a uniform value of Rs. 1,270/- per square yard 
is proposed for all these four zones 

ojqi/o 8-C 
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11.2. The market value of land obtained based on tender given by the port in 2006 is de- 

escalatec as given below: 


Year 

De-Escalation 

Rate Per Sq. Yd. 

2006-2007 

NIL 

1270-00 

2005-2006 

@ 2% 

1245-09 

2004-2005 

@2% 

1220-68 

2003-2004 

@5% 

1162-55 

2002-2003 

@5% 

1107-19 

2001-2002 

~@5% 

1054-47 

2000-2001 

@5% ■ 

1004-26 

1999-2000 

@5% 

956-43 

1998-1999 

@5% 

910-89 




11.3. 
mention 
2003-08 
lands fori 
following 


The VPT has requested to approve the revised basic value of land for the above 
four zones as well as land at zone XVI Bheemili Mandal for the quinquennium 1998-2003 and 
Apart from this, the VPT has also requested this Authority to approve market value of the port 
other 14 zones. To summarise, the VPT has sought approval of basic value of land of the 
19 zones (out of 31 zones proposed earlier) for both the quinquennium: 


Sr.N 


Zone 

For the Quinquennium 1998-2003 

For the Quinquennium 1998-2003 




Basic value of land 
(Rs.per sq.yard per annum) 

Basic value of land 
(Rs.per sq.yard per annum) 

1 


l-A 

1350.00 

2215.00 

2. 


I-C 

1200.00 

2400.00 



II-A2 

2000.00 

2800.00 

4. 


EI-B 

800.00 

1000.00 

5. 


III 

800.00 

1300.00 

jizj 


I1I-B2 

950.00 

1050.00 

7. 


1V-A 

800.00 

* 1270.00 

8. 


V 

(Air Port) 

950.00 

1050.00 

9 


VI-B 

1300.00 

2000.00 

10. “ I 


VI] 

800.00 

* 1270.00 

11. 


VIII 

800.00 

. 

* 1270.00 

l_ 

127^ 


IX-A 

800.00 

T300.00 

13. 


IX-B 

800.00 

* 1270.00 

14. 


. 

450.00 

1500.00 

15. 


XII 

1500.00 

2400.OO” 1 

16,.. 


XIII-A 

800.00 

4125.00 

17. 


XIV 

1350". 00 

2125.00 

18. 


XV 

800.00 

1200.00 

19. 


XVI 

NIL 

110000.00 

t-- 

_ 

.. 

------ , .. ._ 

(per acre) 


IRevised basic value as recommended by Rate Fixation Committee 


12. The proceedings relating to consultation in this case are available on records at the 

office of this Authority. An excerpt of the comments received and arguments made by the concerned 
parties will be sent separately to the relevant parties. These details will also be made available at our 
website http://tariffauthority.gov.in 


13. With reference to the totality the information collected during the processing of this 

case, the following position emerges: 


(i). In the matter governing fixation of iease rentals for port estate, this Authority is always 
guided by the Government policy on land and waterfront management at the Major Port 
Trusts. Adoption of Government guidelines was an interna! decision of this Authority till 
the revised tariff guidelines were announced by the Government in March 2005. The 
revised guidelines, which are the policy direction of the Government, require this 
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Authority to follow the Government policy decisions on land management for the purpose 
of fixing lease rentals. 

(ii). For the purpose of the exercise in hand, land policy guidelines issued by the 
Government in the years 1995, 2000 and 2004 are relevant. These policy guidelines 
specify, among other things, the methodology of determining lease rentals, periodicity of 
review and the procedure to be followed by the Port Trusts for reviewing the rates, The 
position regarding review of rates once in five years is consistently maintained by the 
Government. 

(iit). As has been brought out in the initial part of this Order, except for the four zones II/A3, 
l!/B, IV/A and IXB, the lease rent for other zones are not approved by this Authority. The 
VPT recovers lease rentals based on a provision in this regard available in the surviving 
lease agreements. 

Even though the correct statutory position regarding framing a Scale of Rates for lease 
rentals was brought out in the case relating to Andhra Petrochemicals Limited as early 
as in March 2002, the successive attempts made in that direction did not fructify mainly 
due to the issues involved in proper valuation of lands and the gaps and contradictions in 
the proposals of VPT with reference to the applicable Government guidelines. 

(iv) The Government guidelines of April 1995 for land management at major ports prescribe 
revision of the base rate once in five years. The revised policy guidelines issued by the 
Government in March 2004 retains the same position. The VPT has sought approval to 
the revised rates retrospectively for the quinquennium 1998-2003 and partly for the 
quinquennium 2003-08. 

In view of the Government guidelines in this regard, it is inevitable to consider revision of 
lease rents at VPT retrospectively from 1998. The lease rentals so revised will, however, 
be enforceable in individual leases depending on the provisions in the concerned lease 
agreements. 

(v) . The initial proposal of the VPT sought approval of two sets of valuation ot iand i.e. 

quinquennia! value and basic value of land The quinquennial valuation refers to the 
values of lands assessed in 1952 which were subjected to adhoc percentage increase 
recommended by the DRA every quinquennium over the rates prevailing in the previous 
quinquennium. The VPT has justified the proposed 30% increase in the quinquennium 
valuation for 1998-2003 suggested by the DRA as reasonable since the compounded 
increase @ 5% annual escalation in rent as per the Governmentguidelines will also work 
out to 27.7%. For the quinquennium 2003-2008, the VPT has proposed 30% to 100% 
increase in the valuation over the previous quinquennium valuation in proportion to the 
increase in the basic valuation of land for corresponding quinquennium. The VPT has 
conceded that no comparison can be drawn between the quinquev.nurn valuation and 
the basic valuation of land and the proposed quinquennial valuation of land will not truly 
reflect the market value of lands. That being so, the proposal of the VPT seeking 
approval of quinquennial valuation of land based on the recommendations of the DRA on 
the land value assessed in 1952 is not in line with the Government guidelines. 

The VPT, in the revised proposal filed in July 2007, has excluded the quinquennia! 
valuation of land by the DRA and instead has sought approval of the basic value of land 
for 19 zones as against 31 zones proposed in its initial proposal. The proposal for 
consideration by this Authority is, therefore, limited to fixation of lease rental in respect of 
the 19 zones as per its revised proposal. 

The VPT has reported that in some of the existing long term lease agreements, rent is 
prescribed as a percentage of the quinquennium valuation suggested by the DRA. The 
VPT may approach the Government to obtain necessary relaxation from the Government 
as regards the approach to befollowed for fixation of lease rental in respect of such long 
term lease agreements. 

(vi) . The 1995 guidelines issued by the Government requires the major ports to const :e a 

Committee under the Chairmanship of the respective Chainnun and "©presented b, the 
(then) Ministry of Surface Transport, District Revenue Authcuiy amonjst other members 
for recommending the Scale of Rates of the major Ports The quidsJines of 2004 also 
require a Committee headed by the Chairman of the port trust to recommend the rates to 
the TAMP 
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As required by the Government guidelines, a Committee including District Collector, a 
representative from the Department of Shipping amongst other members was constituted 
by the-VPT under the chairmanship of Chairman (VPT) to review and recommend the 
rates ascertained by the District Revenue Authority. The said Committee after 
examining the land valuation furnished by the DRA has recommended the basic 
valuation for the quinquennium 1998-2003 and 2003-08. 

(vii). (a). The Government guidelines of 1995 specify that the Scale of Rates should be 
fixed taking into account the cost of development of land, various facilities 
provided by the port, fair rate of return on investment etc. The revised land 
policy guidelines of March 2004 prescribe that market value of land can be 
determined taking into consideration any or all the factors like State 
Government’s ready reckoner value on the area, the average rate of actual 
transactions in last three years for the lands in the port’s vicinity, highest 
accepted tender value of port lands, rate arrived at by the approved value or any 
dtper relevant factors. 

(b). The report of the Committee constituted by the VPT for fixation of lease rental, 
does not explain the basis followed by the DRA for valuation of land for each of 
the zones. 

Most of the users have complained that the valuation of land given by the District 
Revenue Authority (DRA) is not very scientific as it does not factor the 
peculiarities of land at different zones and the development activities carried out 
by the users, port, etc. M/s. K. Ramabrahman and Sons Private Limited have 
pointed out that the valuation of land by the DRA is based on the market value of 
the peripheral lands but does not recognise the restriction on use of port land 
which will reduce the market value of land. In view of the objections raised by the 
lessees, the VPT was advised to review the valuation of DRA by duly reckoning 
with all the relevant information concerning the lands at different zones 

The VPT has pleaded that a fresh review by the DRA would not be possible but 
agreed to re-examine its initial proposal. Accordingly, the valuation of land was 
again reviewed by the Rate Fixation Committee constituted by the port. After re¬ 
examining and reviewing the initial proposal, the pod has suggested 
modifications in the valuation of land of four zones viz. IXB, IVA, VII and VIII 
based on the price obtained in the tendering process followed in May 2006 
which is discussed in the subsequent analysis. For the rest .of the zones, the 
VPT has proposed to retain the basic valuation of land as proposed m its initial 
proposal. 

The VPT has clarified that the value of land cannot be assessed based on the 
actual transactions as no transaction of buying or selling of port lands takes 
place. It has certified that classification of land considered by the DRA for 
valuation of land is logical, as it follows the functional utilisation of land. The port 
has reportedly ascertained that the DRA has adopted the basic value of land 
provided in the State Government Ready Reckoner for valuation of port lands at 
different zones 

As mentioned earlier, this Authority is guided by the Government guidelines for 
fixation of lease rental of the port lands. As per Government guidelines, the 
Scale of Rates for land has to be recommended by a Committee headed by the 
Chairman of the Port Trust following the methods prescribed for valuation of 
land. 

The VPT has confirmed that the basic value of land has been obtained by the 
DRA from the State Government’s Ready Reckoner. This is one of the methods 
prescribed in the Government guidelines for valuation of tend. The Rate fixation 
Committee which included Chairman (VPT), District Collector and 
Representative of the Department of Shipping has again reviewed the inputs of 
DRA and has suggested a few modifications to its earlier recommendations. This 
Authority therefore, proceeds ahead with fixation of lease rental relying on the 
basic valuator of land recommended by the Rate fixation Committee for both 
the quinquennium 129?-2003 and 2003-2008 
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(viii). (a). The land at zone XVI i.e. Bheemili Mandal is reportedly allotted by the State 
Government in 2002 to VPT in exchange of the land given by the port-for 
expansion of the Visakhapatnam airport. 

The land at this zone is valued at Rs. 110000 per acre by the DRA based on the 
basic valuation of 2003*04. The land valuation provided by the DRA for fixation 
of lease rental for the quinquennium 2003-08 is relied upon. No rate is proposed 
for the' quinquennium 1998-2003 since at that time this land was not in the 
possession of port. 

(b). The Rate review Committee of VPT has reviewed the valuation done by the DRA 
and revised the basic value of the land at zone IX B to Rs. 1270 per sq. yard for 
the quinquennium 2003-08 based on highest tender given by the port in 2006. 
The approach followed for valuation of lands at this zone is found to be as per 
the government guidelines of 2004. 

The revised basic value of land proposed for zone 1XB is proposed to be 
adopted for the other three zones viz. IVA, Vll and VIII, on the grounds that the 
lands at these zones are contiguous to lands at zone IX B and more or less in a 
similar state of development. 

It is noteworthy that lands at these four zones were not clubbed together for 
valuation in the initial proposal. The Committee after review has reported that the 
land at zones IV, Vll, VIII and IX B are of similar nature with reference to the 
Infrastructure facilities provided / available and hence has recommended a 
uniform rate based on the rate obtained for land at zone IX B. In the absence of 
anything contrary available on record, this Authority accepts the position brought 
out by the VPT based on the recommendation made by the Rate review 
Committee. 


The value of land obtained based on the highest accepted tender in 2006 has 
been de-escalated by VPT by applying a factor @ 5% for the period prior to 
2004 and 2% from 2004 onwards as per the applicable Government guidelines. 
The basic value of the land thus derived after de-escalation is Rs. 1162.55 per 
sq. yard, which is considered for fixing lease rental for the quinquennium 2003- 
OS in respect of these four zones which are contiguous in nature. 

(c) . With reference to the lands at the remaining 14 zones, the VPT has maintained 

the basic value of land as proposed in the initial proposal for both the 
quinquennium, which are relied upon in this analysis. 

(d) . The Government guidelines do not indicate a specific preference to any 

particular method and do not stipulate that the same chosen approach should be 
adopted for deriving market value of the entire estate. Nevertheless, this 
Authority is of the view that it would be appropriate for a Port Trust to assess the 
market value under all the options given in the Government guidelines. The 
Committee should take into consideration ail the factors and decide upon the 
best value to be adopted. 


The VPT has sought approvafto the basic valuation of land and not the lease 
rentals on the ground that the lease agreements entered by the port prescribe 
lease rentals to be levied at different percentages of the land value. Some of the 
long term agreements entered prior to May 1987 prescribe rent at 6% of land 
value and in few other lease agreements entered subsequent to 1986, rent is 
prescribed at 9% of the value of land fixed by the DRA. It is reported that this 
provision is based on the sanction obtained from the Government. 
Notwithstanding this position, this Authority is required to fix lease rental of lands 
of major ports, as per Major Port Trusts Act and while doing so, is bound by the 
policy of the Government 

It is noteworthy that the Government guidelines prior to the 2004 guidelines did 
not prescribe any specific percentage of land value as lease rent. There was no 
uniformity in this respect across the Major Ports. The Cochin Port Trust in a 
case relating to fixing of lease rent of land at Puthuvypu adopted a figure of 
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(X!i). 


*)• 


3.33% of the land value. In case of Tuticorin Port Trust, lease rent for land 
allotted for a salt industry was fixed at 6% of the value of the land. 

The Kolkatta Port Trust in the case relating to lease rent of land at Haldia 
adopted 7% to 10% of the value of lands for different zones for fixation of lease 
rent. 

At VPT, the long term lease agreements reportedly prescribe two sets of rate 
depending on period when they were entered. The enhanced rent from 6% to 
9% of the value of land is reportedly based on the sanction obtained from the 
Government vide letter No PT/17011/2/86-PG dated 18 May 1987. In view of 
the specific approval granted by the Government to VPT in May 1987, the iease 
rent for the quinquennium 1998-2003 is prescribed at 9% of the basic value of 
land in those lease agreements which are covered by the specific sanction from 
Government in this regard. In respect of all other lease agreements the lease 
rent is prescribed 6% of the basic value of the land. 

The Government guidelines of March 2004 require fixation of lease rent of port 
lands @ 6% of the market value of land. That being so, for the quinquennium 
2003-08, lease rent in respect of the 19 zones is prescribed at 6% of the basic 
value of land. 


The VPT has applied the figure of 9% for collection of lease rent on the basic valuation of 
kind given by the DRA in the case of lease agreements entered subsequent to 2000. 

The revised guidelines of tne Government announced in March 2004, require lease rent 
to be fixed at 6% on the market value of land and moreover, the annual escalation earlier 
prescribed at 5% has been also reduced to 2%. As a result, the VPT apprehends drop in 
the lease rent from 2004 onwards in comparison to the lease rent collected in the 
immediate previous year 


The VPT has, therefore, based on the recommendations made by the Rate Fixation 
pmmittee, proposed to continue to collect lease rent levied by it during the year 2003- 
till such time it matches with the -rent at 6% of market value with appropriate 
^calation as per the Government guidelines. The proposal of VPT to continue to levy 
e lease rental of 2003-04 for subsequent years as well is not found to be in line with 
e Government guidelines of March 2004. 
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T ie VPT initially agreed to our advice to seek approval from the Government to the 
oposed approach since it was found to be not in line with the Government guidelines of 
104. Subsequently the VPT, contended that approval of the Ministry on this point is not 
cessary since the lease agreement framed and approved by the Ministry of Shipping 
pecifically state that the annual rent shall not be at any stage be less than the preceding 
year's rent. The VPT however agreed to comply with the Government guidelines and 
evy lease rental @ 6% in case of leases where there is no agreement. 


P 

2 
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In some relevant cases decided earlier, this Authority has held that in those cases where 
the leases have already been granted should be governed by the provisions prescribed 
the respective lease agreements. Any changes made in the rates or the guidelines 
£ued after execution of the iease agreement cannot be seen to alter the provisions in 
lease agreement unless it is contradictory to any of the provisions / guidelines of the 
vernment or to the overall tariff setting principles followed by this Authority. 
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A 3 per the Government guidelines, the lease rents fixed is subject to an automatic 
ipnual escalation. In terms of 1995 guidelines, the annual escalation in lease rent is @ 
(compoundable). In the revised guidelines of 2004, the quantum of annual 
iicalation is reduced to 2%. The annual escalation of lease rental is accordingly to be 
icimputed at 5% p.a. (compounded) for the period upto 31 March 2004 and thereafter @ 
2% p.a. 


5% 

e 
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The VPT has proposed to reduce the rebate in lease rent for low lying water logged 
eas from the existing 25% to 10%. Most of the users have objected to this proposal. It 
significant here to note that this Authority had prescribed the rebate at 25% in the 1999 
der for low lying areas based on the request made by some of the lessees. The 
uction in the rebate proposed by the VPT citing cost involved for filling up such iow 
lying areas which is estimated at Rs. 250 to Rs. 300 per sq. metre approximately does 
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not appear to be fully relevant as it did not take into account the cost already incurred by 
the lessees in land filling and its contribution in the consequent appreciation in the land 
value. In view of the above position, the existing rebate of 25% as prescribed by this 
Authority in the earlier Order is continued. 

(xiii). In case of long term lease on upfront basis, the VPT has proposed a nominal annual rent 
of Re.1/- per sq. mtr. and upfront fee based on the discounted value of annual rent 
calculated at 6% of the basic value of land with 2% annual escalation. 

Though the VPT confirms that the proposed provision is in line with the Government 
guidelines of March 2004, it not found to be exactly in line with the Government 
guidelines. 

It will be sufficient if a condition is incorporated in the Scale of Rates stating that all terms 
and conditions governing the lease rent shall be as per the guidelines of the 
Government, instead of listing them down once again. 

(xiv) . The VPT has proposed a conditionality to collect one year non-refundable rent as 

premium and refundable security deposit of five years or 25% of total rent for the 
duration of the lease whichever is lower in case of long term lease of land on annual 
lease rental mode. The wordings of the proposed conditionality is found to be at 
variance with the provisions prescribed in the Government guidelines of March 2004 and 
hence the condition as stipulated in the Government guidelines of March 2004 should be 
applied by the VPT. 

(xv) . The VPT has introduced a conditionality offering 30% reduction in lease rents in respect 

of larger extents of land of 50 acres and above subject to the conditions that road, 
drainage, illumination, etc., developed by the lessees in the periphery of the leased plots 
is for common usage by other lessees and the VPT. Recognising that the proposed 
conditionality will incentivise the users / lessees who develop the common plot area, the 
proposed conditionality is incorporated. 

(xvi) . As regards the other zones for which the lease rentals could not be fixed in view of the 

gaps observed in the proposal, the VPT is allowed to submit a separate proposal for both 
the quinquennium after obtaining necessary exemptions from the Government to the 
extent the proposal is inconsistent with the Government guidelines. 

The VPT is advised to follow a more scientific and rational approach while formulating 
the proposal for revision of the lease rentals for different zones at the time of next 
revision in consistent with the applicable Government guidelines and also keeping in 
mind the various observation made by the users and this Authority in this Order. 

(xvii). The revised lease rentals provisionally approved by this Authority will come into effect 
retrospectively for quinquennium 1998-2003 and also for the quinquennium 2003-2008. 

As already mentioned earlier, the revised lease rental will be applicable in case of 
existing leases / licenses and in those cases renewed / allotted after 1 April 1998 for the 
quinquennium 1998-2003 and 1 April 2003 for the quinquennium 2003-08 only if the 
respective lease agreement or letter of allotment, if no lease deed is still executed, 
explicitly provides for revision of lease rentals during the currency of the lease period. 

14 . In the result, and for the reasons given above, and based on a collective application of 

mind, this Authority provisionally approves the following revised lease rate for lands at the following 19 
Zones belonging to the VPT for the quinquennium 1998-2003 and 2003-2008 subject to the condition 
that the port would review the basic valuation under all the methods prescribed in the Government 
guidelines and derive lease rentals based on the one which would be most beneficial. Consequent upon 
such review, the port should also review/readjust the billings made. 
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“Schedule pf Lease rate of land belonging to the Visakhapatnam Port Trust 


V|-B 

vil - 

jnn_ 

I X-A 

IX-B 

XI 

JOI_ 

XIII-A 

XIV 

lev_ 

XVI 


___ Rate in 

With effect from 1 April 1998 upto 31 March 2003 

* For the Quinquennium 1998-2003 


In case of lease i 
agreements covered by 
the specific sanction 
from the Government for 
levy of lease rent at 9% of 

land value _ 

~ l2T50" 

108 00 

_1 80,00 I 

__ 72.00 [ 

_ ~ 72.00 ~ 

_85.50 

_ 72 00 ~ 

_ 85.50 ~ 

_ 117 00 r 

_72.00| 

_ 72330 | 

_72.00 1 

_ 72.00 T 

_ 40.5 0 * 

_ 135 00 1 

_ 72 00 ; 

_121,5oT 

_ 72.00 t 

NIL j 


For the other lease 
agreements not covered 
by the specific sanction 
from the Government 


72.00 
120.00 
48.00 
48.00 
57.00 
48.00 
57.00 
78.00 
48.00 
48.00 
48.00 
" 48.00 
27.0 0 
90.00 
48.00 
81.0 0 
48 00 

nil’ 


With effect from 1 
April 2003 upto 31 
March 2008 
For the 

Quinquennium 2003- 
OS 


132.90 

~ 144.0T 

_ 168.00 

_ 60,00 

_ 78.00 

63. 00 

_ 76.20 

_ 63.00 

_120.00 

_76_20 

_76.20 

__78.00 

___ __ ’ 76.20 

_ 90.00 j 

‘_ 144.00 J 

_ 24 7 50 

___127.50 

__ 72 .OO 

6600.00 
Rate per acre per 


The rates prescribed in the third column shall be applicable with effect from 1 April 1998. 
The rate prescribed iri the fourth column will be applicable with from 1 April 2003 till 31 
March 2008. 

The lease rent shall bear an escalation @ 5% (compoundable) per annum for the period 
1 April 1999 to 31 March 2004. Thereafter, the rates shall be escalated by 2% per 
annum till such time the rate is revised with the approval of the competent authority. 

The other conditions governing the lease rental shall be as per the guidelines issued by 
the (then) Ministry of Shipping vide its letter No. PT-17011/55/87-PT dated 8 March 
2004, as may be amended from time to time. 

In case of low lying and water logged areas, a reduction of 25% shall be granted in the 
lease rent prescribed in the above schedule. 

A reduction of 30% in lease rents is will be granted in respect of lamer extents of land of 
50 acres and above subject to the conditions that road, drainage, illumination, etc., 
developed Dv the lessees in the pehphery of the leased plots is :o common usage by 
other lessees and the VPT 
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